
Decizio:l No. 

:\k.Ir30AD CO:C.a:SSION OF 

In ~he Matter of the .b.:p,lica~io:l ot) 
SlJ..~A UARIl... 7 .. ; ~t"'t-r;;y :7.AP-ZZOtrSE ) 

CO:':? ~'"Y ) 
'tor a:l order au t:b.orizi:lg it to ) 
borrow money ~d execute deed o~ ) 
trust on its reel property to ) 
se cure the s e:ne • ) 

Ap?1~cat1on No. 15626. 

~e1sker) Goble & TWitchell, 
tor applicant. 

BY T.~ CO~~~ISSION: 

OPIN'ION 

S&nte. Me:ia Valley i1:l!"chou.se Co:::::pc.ny has e.sked the 

Railroad Commission to ~ruce an order autho=iz~ it to borro~ the ~ 

ot $15,000 .. 00, to be evid~:lced. "oy e. :lote secured by a first deed ot 

trust on its re~ property. 

It appe~s that S~t~ Ue.ria Valley Warehouse Company 

is a corpo:oation organized on or about ;;:ay 6, 1918, under the laws ot 

the State of Calitornie. and engaged in the ~ercantile business and the 

pUblic ut11ity ~arehouse business in the City ot Santa Maria. In 

its a~ual report to this Co~ssion ~o= the year en~ing Dece~ber 

Sl, 1928 it reported reve:lues ~o~ sales o~ goods at ~97,111.15, 

revenues rrom storage at 04,45S.00 and revenues trom other 

oper~tions at $9,374.69, ~aking e total ot $110,938.84. The gross 

corporate income, atter deducting cost o~ goods sold, operating 

e~enses, taxes and depreciation is reported ~t $3,252.81. 

1. 



. 
The assecs end. liebi11 ties, as ot Dece:o.ber 31, 1928, 

are zhown as -:: ollows :-

l~S: 

Fixed capi tcJ. • • • • . • . • • • • • • 
Current assets: 

C$Zh .. • • • . . • • .. • • $945.52 
Notes :-eceivable ........ 509.06 
Acco~ts recelvable ...... 7,635.67 
!lCatcrie.ls end supplies .. • 742.45 
:Mercl:.Slldise 1::lventory .... 17,~11.90 

Total Cur:::e:lt .Assets .. • 
Deterred deb1 t i t!'J:::l • • • .. . .. 

. . . .$75',797.57 

• 27,444.60 
2,516.93 

Total ~sets •••••.•••••••• $105,76~.10 

Cocmon stock • • • . • 
Current 11~b1l1t1es; 

Notes payable. • • • 
Accounts payable .. 

. . . .. . . 
• $20,750.00 

. .. 2,172.19 

Total Curre~t Liabilities ••. 
R,~serve tor a.ccrued deprecie.tion . 
S'urplus. . . . . . . . . . . . . . .. 

$60,700.00 

22,922.19 
15,297.14 

6,641.77 

Total Liabilities •..••.• $105,761.10 

The notes :payable include the ~011owing:-

Dc-to Rate :Ve.te 
Tn fev.Qr at TflSUed 'uoe or Tnt. .A::.ount 

!.os Angeles First National Trust .. , 

&. Savings Bank . . . . . . . • 7-18-24 7-18-25 7 % ~20,000.OO 

Bank ot Ite.ly . . . . .. . 10-9-28 1-9-29 7 % 750.00 

Totcl. • .. . . . . . . . . .. .. $20,750.00 
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The Co=~ission has oee~ advised that the notes ~e~e 

issued to provide workt~g capital. 

Applicalt no~ p:::,oposes to issue a ne~ ~ote tor 

$15,000.00 to re~d 1:1 part the outste.:::c.ing $20 )000 .. 00 note which 

is long past due. It reports that it has made e::-angements to 

borrow $15,000.00 ~ro~ Secur1ty-F1rst Nat10nal ·Bank of Los ~ge1es 

to be secured by e. declt or trust end. to be eVidenced by a note pay-

:lble in 1nsto.1ll:le:nts o:~ $500.00 or :nore 0:0. September 1, 1929, end 

ther:::a1'ter, !~500.00 or m.ore 0:1 the tollow1:o./!; dates:-

Decembe:::- 1, 1929; Ma::"{lll 1, 1930; J'Wle 1, 1930; Septe::iber 1, 1930; 

Decen:.'ber 1, 1930; ~e.r<:h 1, 1931; June 1, 1932; and the SUI:l of 

~ll,OOO.OO on June 1, J.932 with interest at the :-ate ot seven per 

cent per a:::lIlu.nt. ;.. c:opy of the deed of trust is attached to the 

~pplice.:tioD. and seems ~;o be in so.tis!acto:-y form. 

o R D E R 

Santa ~ar1a Valley ~arehouse Co~pa:o.y having applied 

to the Railroad Co=mission for an o=der authorizing the execution 

of 0. note ~d deed o~ ~ust, ~d the ~a1l=oad Co~ss10n being or 

tho opinion that this is :o.ot a matter in ~h1ch ~ public hearing is 

necessary and that t~e application should be grante~, as herein 

provided, ~~ that the mo~ey, prope~ty o~ labor to be p~oeured or 

paid for th=ough the execution o~ ~he note and deed or trust is 

reasonably re~u1red for the purpose specified herein, 
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IT IS E.:!:RSBY OJ?.D:S?.'£D that Se::J.ta Uaria Valley i7arehollse 

Com~any be, end it hereby is, euthor1ze~ to execute a ~eed or trust 

substantially in the eeoe for: as t~at attached to the application 

herein, and to issue its pro~ssory ~ote, secured thereby, in the 

principal amou:t of $15,000.00, payaole as indicated in the ~o~-

gains opinio~, witb interest at the rate o~ not exceeding seven per 

cent per annum tor the purpose ot paying in ,art its outstanding 

indebtedness, provided:-

1. ':'hat the authority he:::-ein gr~ted to execute a 

deed of trust is tor the purpose o~ this 

proceeding onlY', c...."'lc. is granted onlY' 1:lsera:' 

as the Commission has jurisdictio~ under the 

terms o~ the Public ~tilities ~ct ~C is not 
" 

intended as ~ approval o~ said deed o~ 

trust as to such othe:- legal re<luirements to 

~h1ch it may be subject; and 

2. That ~pplicant keep such record at the issue o~ 

the note he=ein authorized c.:ld or th·e d:ts-

posi tiO:' of the proceeds o.s will enable it 

to !'ile r:ithin thirty (30) days tlle=ea.~er 

~ailroad Co~ission's Gene=al Order No. 24, 

which o=der, in~otar a$ a~~licable, is mad~ 

a p~t of this order, and 



3. '!'hOot -:;:r..e nut1:tor1-:;y ho:::-ein gro.:ltcd ':"lill become 

effective ~hen a~~licant has naid the .... .. 

the Public Utili-:;ies Aot, whioh tee is 

Tr.e~ty-five (025.00) Dollars. 

£:;--
D.'.t.'l'E'D e.t Sc:::. ?:-aJlC izco) Cal1!'or=.la, ~his ..;.l~_i,--___ _ 

day of ~.re.y, 1929. 

CO!ll."1li ssioners. 


