Decision No. >115};

BEFQORE THZ RUJIIRQAD COILLIISSION OF UHE STATE OF CALITRNIL

In the MNetter of the Application of
S/XNTA MARIL TiZIEY TARZHOTSE
COLPANY
for gn oxder autkoriziaz it %o
borrow money ané execute deed of Application No. 156
trust on its real property o '
secure vhe some.

Prelisker, Goble & Twitchell,
for applicant.

3Y THE CQURISSION:

Senta Marias Talley Tarchouse Company has asked the
Railroad Commission %o make an order autihorizing it to borrow the sum
of %$15,000.00, %o be evidenceld by & note secured by 2 Iirst deed of
trust oo its real property.

It appears that Santa Xeriae Talley Warehouse Compeny
1s & corporation orgonized oz or adout May 6, 1918, under the laws of
the Stete of Californis and cangaged in the mercentile dbusiness and the
pudlic utility warehouse business in the City of Sante laria. In
1%s annual report to this Commission for the yeer ending December |
31, 1928 i% reported revexnues from seles of goods at £97,111.15,
revenues from storage &t $4,455.00 and revenues Irom other
operations at $9,374.69, making & total of $110,938.84. The gross
corporate income, after deducting cost of goods sold, opersting

expenses, taxes cnd depreciation is reported at $3,252.81.




The assets and liaﬁilities, as of Decenber 31, 15928,
are shown as follows:-

ASSTTS:

Tixed capital .
Current assevs:
Cesk & & ¢« & ¢ & & &

Notes receivadble . . .

e e e e e e e e e e e e e e . JB75,797.57

. . 5945.52
. . .509.06
Accounts recelvable. . 7,855,667
Wateriels and supplies . . 742.45
Mercharndise {aventory. . 17,411.90

Total Curreat Assets . . . . . 27,644.60
Deferred dedblt it . . . . . . . . 2,518.95

Total Assets £105,761.10

LIABILITIES:

COmmon STOCK &« « o « o o 2 o « o o o o + £$60,700.00
Current licbilities; ‘

Notes peyable. . . .

Accounts peyable . .

Total Current Lisbilities. 22,922.19
Reserve for accrued deprecieavion . 15,297.14
s‘urplus- L] - - - - - - L) - - - - - 6,841.77

motel Liavilities ....... $105,761.10
The notes peyable include the following:-

Dete Date Rate
T _fevor of Tsaued Tie of Tnt,. Amount

Los Angeles'First Natvional Trust -
& Savings Bemk . . . . . . . o 7=18-24 7-18-25 7 % £20,000.00

Bank of Itely - . . - 10-6-28 1-9-29 7 % 750400
. . $20,750.00




The Comnissior has been edvised that ike notes were
issued to provide working capltal.

Appliceat now proposes to issue a new 2ote foxr
215,000.00 to refund inm pert the outstending $20,000.00 note which
is ilong past due. [t reports that it has ﬁade srrangements 1o
vorrow $15,000.00 from Security-First National Benk of Los Angeles
t0 be secured by a deed of trust and to be evidenced by‘a ndte pay -
able in installments of 5500.00 or more on September 1, 1929, and
thercafter, $500.00 or more oz the Lollowing dates:-
December 1, 1929; Mareh 1, 1930; Jwze 1, 1930; Septezber 1, 1930;
December 1, 1930; Merch 1, 1931; Jume 1, 1932; and the sum of
411,000.00 on June 1, 1.932 witk interest at thce Tate ol severn per
éent PET annum. A copy of the deed of trust is attached to the

applicetion and seems %o ve in satisfactory form.

OQORDER

Senta Merie Telley Warehouse Company having applied
+o the Rellroad Commission for an oxder authorizing the execution
of o no%te znd deed of *trush, =d vhe Reilroad Commission being of
tho opinior thet this is not & matter in which a public hearing is
necessary amé thabt the application should be granted, &s herein
provided, and theat thc mozey, DProperiy oOr labor %o de procured Or

paid for through the execution of the note ané deed of trust Is

reasonchly required for the purpose specified herecin,

5.




IT IS EIRUBY ORDERED that Senta Narie Talley Warehouse
Conpany be, ené it hereby is, suthorized to execule a deed of irust
substantielly in the seme form as thet attached to the application
herein, end to issue its promissory note, secured therebdy, in ke
principal zmournt of §15,000.00, payable ss indicatved in the lore-
going opinion, with interest at the rate ol not exceeding seven per
cont per annum for the purpose of peying in pert its outstanding

indebtedness, provided:=-

1. That the asuthority herein granted to execute &
deed of trust is for the purpose o thls
proceeding only, and is granted only iasofex
as the Commission hes jurisdiction under the
terms of the Public Ttilivies Act and is got
irtended as z2n approvel of said deed of A
tmust as to such other legal requirements to

whick 1%t may be subject; and

2. That applicant keep such record ol the issue of
+he nmote herein authorized and of ithe dis-
position of tre proceeds as will enable 1<
+o0 #1le within shirsy (30) days therealter
a verified repoxt, as required by he
Qilrond Comnission's Genereal Order No. 24,

which order, iansofar s zpplicedle, is meade

a pary of this order, and




5. That the cutiority heorein granted will become

effective vhen epplicent has paid the

ninimum fee prescrived by Seetion 57 of
the Public Utilities Act, wkhich Tee is
Tweaty-five ($25.00) Dollers.

£~

DATZED et Sen FTrancizco, Californisg, this Jﬁ’

day of ey, 1929.

Commissioners.




