
Dec1z10n No. 

!n the !~tter of the i.:o-olice.tion of ) 
!=:....~ TZT:E?E:O~ COM?~-Y, ) 

a corporation, for authority to issue} 
1ts note to refund certu1n ob11ga- ) 
tions. ) 

BY THE CO!%[SSION: 

O?~:ER 

ro~d Commizsion to~ ~ o~de~ autho=iz~ng it to issue its note or 

notes in the principal amount ot (:15,000.00, 'bearing inte~est 'at 

the rate of seven ~e~cent per ~~n~, fo~ the pu=pose of refund~ 

notes of like amount now outstanding, which notes were issued 

under authority sranted by the Commission by ~ec1sion No. 11235. 

dated November 14, 1922, (Volume 22, Opinions and Orders of the 

Railroad Commission of the State of Californi~, page 497) ,and to 

renew said note or notes from time to ttme for a total period ot 

~our years. and the Eallroad Co~lss1on oe1ns of the opinion that 

this is not a me. tter in ..... hich eo public hes,:'1ng"is necessary and that 

the applicat10n should be grented as herein provided, and that the 

!!loney, prope::::'ty or 1:3.001' to 'be procurec. or ?c.id for 'through such 

issue is reasonably re~uired for the ?uxpose specified here1n, 

1-



whioh ~urpo~e is ~ot in whole or in part re~sonably ch~6eab~e to 

oper~t1ne ex,enses or to 1ncome, 

r: IS EERZEY ORDZP~~ that ~erman ~ele~hone Company be, 

and it hereb: is, ~uthorizecl to iss'l!G its promissory note, or 

notez, in the aggregate p=incip~l ~ount of ~15,OOO.OO, bearing 

interest at not exceeding· seven percent ~er a~~um, for c period ot 

fo~r years or less, tor the purpose of =crun~i~ outstanding notes 

of like 3mount now outstanding, which notes were issued under 

authority granted by the Co~1ss10n by Decision No. 11235, dated 

Nove~ber 14, 1922, and to renew s~1d note, or notes, from t~e 

to time, provided teat the combined terms of the notes oriGi~~11y 

issued under the o:uthor:t ty herein gre.r.ted, and ot the renewals 

thereof, shall not excee\d e. ·~otal period of foul" years from the 

date or this order. 

The authority heroin granted is subject to the followine 

c ond1 ti O::lS j-

1. A:!?p11cant sh.;;,ll keel' such record of the issue ot the 

notes herein authorizee as will encole 1t to file within thirty days 

~ftcr such issue~ verified report ~ as :-cl'::,uired. by the Rc.ilro~d Com.-

mi~s10nts Ceneral Order No. 24, which order, 1nsotar c.s app11c~ble, 

• ., .... The author1ty hcre1~ gr~nted will become e~tective upon 

the date hel"eo!'. 

D~~D at san Francisco, 192:3. 

Com::nissioners .. 


