Declzion No.

SEFORE TES RAILROAD COLGIISSION CF THE SUATE OF CALIFORNIA

In the latter of the ipplication of )
TZERVAN TOIZPECONE COMPANY, )

e corporation, for zuthority to issue )
)

)

Lpplication No. I5es59

its note to refund certaln obliga-
tlons.

%0 the Rail-~
road Commission for an order authorizing it vo issue 1ts note or
notes in the principal emount of {15,000.00, Vearing interest at
the rete of seven percent per annum, for the purpose of refunding
nrotes of like emount now outstaending, which notes were issued
under authority grented by the Commission by Declsion No. 11235,
dated November 14, 1922, ![Volume 22, Opiaions and Orders of the
Reilroad Commission of the State of Californis, page 457),and to
ronew selid note or notes from time to time for & total period of
four years, and the Railroad Commisslon belng ol the opinion trat
this is not a matter im which & public hearing.is necessary and that
the epplication should de granted as herelxn provided, and that the
money, property or labor to Le procured or pald Ior through such

{ssue is rescomebly required Tor the purpose specliliied hereln,

1=




which purpose is not in whole or in part reas onably chargeable 1o
operating expences or to income,

I7 IS EEREBY ORDERED that Xermen Telephone Compeny bde,
ané it hereby is, authorized to issue its promissory note, OF
rotes, in the aggregate principal axount of $15,000.00, beering
interest ot not exceeding seven percent per aanum, for & period of
fTour years or less, for the Dpurpose of refunding outstanding notes

© 1ike amount now outstanding, which notes were issued under
authority granted by the Commissiorn Dy Decision No. 11235, dated
November 14, 1922, and to renew ceild note, or novtes, Irom tice

to time, provided that the combined terms of the notes originclly
1ssued under the authorlity herein grented, and of the renewals
thereor, shell not exceed & total period of four years from the
date of this oxder.

The aushority Xercin granted is sudbject to the following
conClitlions;~-

1. Applicant shzll xeep suck record of the issue of the
notes herein suthorized as will eneble it to file within thirty days
after such issue a verlfied report, as required by the Rellroad Com-
mission's General Order No. 24, which order, insolar as apolicable,
18 made 2 purt of this order.

.

2. The suthority hcreln granted will decome erTlective upoa

.

BDATED at Sen Frarcisco, Californiz, this /O 4 gay of June, 19290.

MHM\

Commissioners




