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Decision No. 21 284

SEZFOFE TEZD RAILROAD CCLAISSION OF T

In the Matter of the Application of
RINDGE LAND AND NAVIGATION CCLRPANY,

a corporation, and A. S. CQO2ER,for

an order suthorizing saild Rindge Land
and Navigetion Compeny to transfer and
convey vo saild A. S. Cooper certaln
public utility properties.

O'lledveny, Tullerkllyers, and Wm. W.Clary,
for applicants.

5Y THE COMMISSION:

C2INION

In this proceeding the Railroad Commission has been asked
tO make an order suthorizing Rindge Lend and Navigation Company to
transfer end convey, and A. S. Cooper to acquire, certain telephone
properties.

The aprlication shows that Rindge Lend and Navigation
Compary is & corporation organized and existing under and by virtue
oL the laws of the State of California and engaged in the'businesé
of owning, developing and operating large sareas of farm land in the
vicinity of Stockton, California, and in varticular in those tracts
of ignd known as Rindge Land Reclamation Districts Nos. 2036, 2037,
2038 end 2039, snd that in connection with sald operatioms and for
the convenience of its employees and tenants, of owning and operating

& small telephone system.




It is of record that the telephone system serves the area
known as cﬁe aforesaid reclamation districts. The switchboard and
eppurterent apparatus is located at Middle River Post Cffice, San
Joaguin County, on Tract No. 2039. There are 66 miles of wire and
35 telephones belongling to the company. The investment in the
telephone system is reported at £6,606.04.

It appears that the Rindge Land end Navigation Company‘
Droposes in the near future to encumber and mortgage all of its pro-
serties to secure an indebtedness of $1,800,000.00. It seems that
the company does not believe it to be in the public interest to éub-
ject the telepbone system to the lien of the encumbrance, and for
thet reason hes mede arrangements to separaté its telepbone business
and properties from 1ts other holdings. To this end it has‘made
errangements under date of Junme 22, 1929 to transfer such telephone
properiies to A. S. Cooper, its secretary. Mr. Cooper has agreed
to organize a new corporation for the purpose of receiving and oper-
ating the telephone system and to apply to the Railroed Commission

for1en order authorizing the conveyance end transfer of sald tele-

phone system to such new corporation in consideration for the lssuamnce

by seld new corporation of its capital stock in the aggregate amount

of 4,000.00, or such otker amount as may be Iixed by the Commission,
such stock thereafter to be transferred to Rindge Land and Navigation

Company.

Rindge Land ané Navigation Company has not to date filed
{ts schedules o7 rates in satisfactory form. While we will grant
+his application, the authority to meke the transfer will not decome

effective until the company has submitted for filing, 1ts rates, rules

and regulations, in accordance with General Order No. 68.




ORDER

Application having been mede to the Railroad Commission
for an order authorizing the transfer of properties, and the Raillroad
Commission being of the opinion that this is not a matter in which a
public hearing is necessary, end that the application should be
gronted, as herein provided, therefore,

IT IS EEREBY ORDERED that Rindge Land and Navigation Comw

pany be, and it heredby is, authorized to transfer and convey, On Or

vefore September 1, 1929, to A. S. Cooper the telephone properties
referred to in the foregoing opinion, subject to the terms and con-
ditions of the agreement of June 22, 1929, filed with the application
berein, as "Exhidbit C™, and subject to furtber conditions as follows;~=
l. Mithin twenty days after the transfer of the proper-
ties herein authorized, Rindge Land and Navi-
getion Compeny shall file with the Rallroad Com-
mission o certified copy of the deed of con-
veyence cnd a statement indicating the exact
date upon which it relinquished possession of
said propertles.
2. The authority herein granted will become effective when
Rindge Land end Navigation Company has submitted
for filing with this Commission its rates, rules
. and reguwlations, in accordance with General Order
_ No. 68 S
DATER at San Francisco; Celifornia, this ‘2 2 - day of June,l529.

Commissioners.




