
Dec1x10n No. ?~i 28 S • 

BEFOBE TEE RAILROAD COWISS ION OF THE ST.A.TE OF CALIFORNIA . 

In the Matter or the Application ot ) 
PIClGIICK STAGES SYSTEM, ) 

to :pUl'cbe.se, and Auto Tl'o.ns1 t Company ) 
to sell, its franchises and assets; ) 
Pickwick Stages System. to purchase, ) 
and Sierra Nevada Stages to sell 1ts ) 
tranch1ees and assets; and the ap- ) 
p11cation 0: P1ckwick Stages System ) 
to issue one hundred seventy four ) 
thousand dollars ($174,000.00) ~ar ) 
value or its cocmon capital stock ) 
and to consolidate the franchises ot ) 
A.uto Transit CompaDY and Sierra nevada ) 
Stages with the franchises ot Pick- } 
wick Stages System.. ) 

Applicat10n No. 15569 

Libby and SherW1ll, 'by George Wasson, Jr., 
tor applicants. 

BY TEE COMMISSION: 

:r. E. McCUrdy, tor Pen1nsula. Rapid Tre.ns1 t 
Company and Pao1fic ~uto Stages, 

protestants, 

OPINION 

In the above numbered and entitled proceedtng, as amended 

at the hee.x-1llg had on 'M1J:y 29th before Examiner Fankhauser, the Ra1l-

road Comm1ssion has been asked to make its order;-
1. Author1zing Auto Trans1t Compalll" to transfer its fran-

chises, operative rights and assets to Pickwick Stages System; and 

2. - Authorizing Pickwick Stages system. to 1ssue $58,200.00 

ot stook in payment tor thG 1'ranchises, operative rights e.nd a,asets 

of Auto Transit Company; and 
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3. Author1zing Pickwick Stages System to consolidate the 

operative rights to be acquired with its present rights; and 
4. Declaring that Auto Trans1t Company , upon transterrillg . 

its operat1ve rights, 1s no longer subject to the jur1sd1ction or the 

Collltl1ss1on. 

The application shows that Auto Transit Company and Pickwick 

Stages System are corporations organ1zed under the laws of the State 

or Calirornia and engaged 1n the operation ot automobile stages tor 

the transportation of passengers, baggage and express. Both oorpo-

rations are controlled through stock ownership by The P1ckw1ck Cor-

poration. 
The operative rights ot Auto Transit Company permit consol-

idated and un1t1ed operat1ons tor the transportat1on of passengers 

and newspapers between San Franc1sco and Monterey via Santa Cruz, 

Watsonville and Castrov1lle, with a line branching ott :!'rem Watson-

ville with Hollister as a terminus and another line branch1ng ott 

at Castroville with Sal1nas as 3 terminus. Th1s consolidated righi 

carr1es an unrestricted pr1vilege to handle all local 1ntermed1ate 

bus1ness from. Santa Cruz east to Hollister, south to Sal1ne.s via 

Castroville and south to Monterey via Castrov1lle, but does have 

certa1n restrictions laid down as to looal intermed1ate service to 

and rrom: pOints between San Francisco and Santa Cruz. A.uthorization 

is held for the transportation or express between Watsonville and 

Hollister and intermediate points. Two other branches ot this 

conso11datedright were acquired from the Union Traction CompaDY 
permitt1ng the transportation of passengers between santa Cruz and 

Capitola. and intermediate po1nts and between. Santa Cruz and Twin 

takes and 1ntermediate point.s. 
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In addition to this consolidated right the oompany has ~ 
1nde~endent r1ght tor the transportat1on ot passoDgors, bagg&ge aDd 

express between S~11nas and Monterey. 
The operations ot Auto Transit Company, hereinabove referred 

to, al'e conducted under cert1f1cates gre.nted by th1s Comm1ss1on as 

tollows;-
I. DECISION NO.. 5900 a DATED NOVEMBER 4! 1918 J 

Ol-J" APPLICA'l.'ION NO .. 3669. 

Decis10n No. 5900 permits the operat1on by Auto Trans1t Com-

pany or an automob1le stage line as a common carr1er or passengers 

between San Francisco and Se.:a.ta Cruz. and intermediate pOints, pro-

vided, however, that no looal business 'be handled between MenlO Park 
, , 

and. camp fiemoll.t and San Francisco, unless there. be vacant seata 1n 

the automobiles of the company not requ1red by through passengers 

between Santa Cruz and San Franc1sco. 
II. DECISION' NO .. 13813, DA.TED JULy 18, 1924, 

ON APPLICATION NO. 990? 
Dec1s10n No. 13813 author1zes Auto Transit Company to acquire 

trom o. A. Moon and C. L ... Simonds the r1ght theretotore acqu1red by 

th~ under Decision No. 10137, dated February 27, 1~22, on Applica-

t10n No. 7590 t permitting the traneportat1oXl or p!. ssengers between 

. Santa Cruz and Salinas, v1a Watsonville, and between Castroville and 

Monterey, and to acqu1re trom ~. S, Nickols the right theretotore 

acqu1red by him under Decision No. 13502, dated May 1, 1924 on Ap-

p11cation No. 10014, permitting the transportation ot passengers 

and express packages betwe~ Watsonv1lle and Hol11ster via ~oma8, 

Ch1ttenden and. San Juan. 

III. DECIS ION NO. l520~ DATED JULy 22 J 1925, 
ON APPLICATIO NO. i048~. 

Deoision No. 15201 grants Auto Trans1t Company a certir1cate ' 

tor the consolidation 
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~and unitication ot the operative rights ot Auto 
Transit Company, a corporation, and the operation, 
as one unified' system, ot through service tor the 
transportation ot passengers betwe~ all the terc1ni 
and intermediate po1n.ts served by and along the 
present several routes, which routes are as tollowsj-

1. Bet'neen San FranciSCO and Santa Cruz and intermediate 
:p01llts, via Su:c.n.yval,& and Saratoga, subject to the l1m.-
itation that no local business shall be handled b~ ap-
plicant between Menlo Park and San Francisco unless 
there are vacant seats in its a:lltomob11es, which seats 
are not required by through passengers between ~ta Cruz 
end San 'FranCiSCO, and that no local runs or service 
are, or" is, hereby authorized or may be established 
between Menlo Park and San FranciSCO; operated pursuant 
to authority granted by this COmmission's Decision No. 
5900, on Application No. 3659, dated Nov~ber'4, 1918. 

2. Between santa. Cruz and Sali:cas via Watsonville, serving 
as intermediate points, Soquel, Aptos, Freedom, Watson-
ville, Moss and Castroville, and in connection therew1 th, 
between CastrOVille and Monterey, serv1ng as inte~ediate 
po1nts, Neponset, l:al'in.a, G1g11:c.g and Del Monte; Opel'-
ated pursuant to aut~or1ty granted by th1s Commission's 
DeCision No. 13813, on App11cation No. 9907, dated JUly lS, 
1924. 

3. Between Watson.v111e and Hollister, v1a. Aromas, Ch1ttenden 
and San Juan; operated pursuant to a.uthority granted 'by 
this Commiss1on's DecisiOn. No. 13813 on Application No. 
9907, da.ted July 18, 1924." 

Th1s deCision also grants the comp8llY' the right to ca.rr~ newspapers 

over all lines a.uthorized to be consolldated, but de.led the request 

to consolidate or extend the operative r1ghts tor the transportation 

ot e~ress. 

DECISION NO. 16609, DATED MAY :3! 1926, 
ON APPLICATION NO. 11725. 

Decis10n No., l6609-, grants Auto Tre.:o.s1 t Compa~ a cert1-

t1cate for the operatlon ot an automob1le stage serv1ce as a common 

carrier of pazsengers, not a.s a. new and separate right, 'but as all 

extens10n to the service author1zed between San Francisco and santa 
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Cruz, between 
1.. San Franc1sco and. Los Gatos am the 1ntermed1ate po1nts 

or Menlo park, Cupert1llo and Saratoga. 

2.. Lexington, Alma, Holy City J Su:mm1 t, Clenwood, Sand Hill, 
Ville Hill Road, Felton Road and Seta Cruz, pro-
v1ded that passengersso.transported shall be des-
tined to or originate at points on the ltne or 
applicant sou~h or east or Sante. Cruz, or originate 
at or be destined to points north or but not in-
cluding Los Gatos. 

No authority was conveyed for the transportation o~ pas-

sengers between Los Gatos and Santa Cruz. except as set forth above, 

nor tor the transportation or any looal bUsiness between ~ Fran-

c1sco. and Cu.pertino, except that passengers origins. t1ng at points 

south ot CUpertino may be discharged at any point north ot CUper-

tino to and 1nclud1ng San Francisco, and that passengers orig1nat1Dg 

~etween San FranciSCO and Cupertino may be received and transported 

on the company's line south or CUpertino. 
V. DECISION NO. l5764, DATED 'MAY 25, 1926, ON 

APPLlCAT10N NO. 12843. 

Decis10n No. 16754 permits Auto Transit CompallY to a.cquire 

trom the eo-partnership or G.R.Carpenter and E. E. Littlefield an op-

erative right tor tbe transportation or ~ssenserst baggage and ex-

press between Salinas and Monterey and intermediate points • 

. Th1s right originally was established by E. R. Gorham. by 

operation prior to May l. 19l7. With the approval or the Commis-

sion in Decision No. 69l6, dated Dec~ber 9, 1919, 1t was trans-

terred to F. M. Littler1eld and thereafter, pursuant to DeCision 

No. 13185, dated February 20, 1924 transferred to the co-partnership 

or G.R.Carpenter and E. E. L1ttlerield. 
In authorizing the transfer of the right to Auto Transit 

Company, the Commission granted no authority tor the linking up 

or the consolidation or such right with the other operative r1ghts 

ot Auto Transit Company. 
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VI. DECISION NO. 17749 I DATED DECEMBER l~, 
I~26, ON APPLICATION ~6. 13316. 

Pursuant to authority granted 1n Decision No. 17749, Auto Tran-

sit Company ac~uired trom Union Traction Company the right to oper-

a.te a bus service between. Sante. Cruz and Cap1 tole. and Santa Cruz and 

~1n Lakes and intermediate points, as en extension or, and in con-

junction with, and as a part ot the operative rights ot Auto Transit 
, ' 

Company between San Francisco and santa Cruz and other potnt8. 
This right was originally granted union Traction Company by 

DeciSion No. l3905, dated August 9, 1921, on Appl1cation No. 9875, 

and per.mitted service between the pOints named over the tollowtng 

routesj-
Commenc1ng at the intersection or Water Street, Front 
Street ~d Paeitie Avenue in the City ot Salta Cruz, 
thence along Water Street to its intersection with 
Soquel Avenue, thence along Soquel Avenue to Lower 
Soo~uel Road, the nee along lower Soquel Road to 
Seventeenth Avenue, thence along Seventeenth Avenue to 
County Road. thence along county Road to Cl1tr Drive, 
thence along Cliff Drive to 26th Avenue, thence.aLong 
26th Avenue to County Road and along', said County Road 
to Capitola. 

Commenc1ng at the intersection 01' Paoitlc and Soquel 
Avenues 1n the C1ty or Senta Cruz. thence along Soquel 
Avenue to Seabright Avenue, thence along Seabr1ght 
Avenue to Clitt Drive, tllence along Clitt Drive and 
County Boad to Twin Lakes Stat10n, thence v1a Central 
Avenue and across the Lagoon,to Lakeview A.venue, thence 
on Lakeview Avenue to Division Street, thence on D1v-
ision Street to Brighton Avenue'; thence on Brighton 
Avenue to Prospect Street, thence on Prospect Street 
to Lakeview Avenue and return via Lakeview Avenue • 

• 

.. 

Upon acquiring the rights ot Auto Transit Company, the pur-

cbJlser, P1ckw1ck Stages System, proposes with the approval ot the 

Commiss~on, to consolidate the 1ndependent 'Salinas-Monterey r1ght 

acquired by Auto Transit Company from. G. R. Cappenter and E. E. 

Littlefield, with the other r1ghts ot A.uto Transit Compa:cy, and to 

consolidate such conso11dated right with the right it ac,quired by 

Decision No. 14464, dated January 17, 1925, on Applicat10n No. 
\ 

8067, permitting the operat10n 01' an automotive stage serv1ce tor 

the transportation 01' passengers and express between Los Angeles 
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and San Francisoo and points as hereinafter set forth and other 

inte~ed1ate pOints not otherwise exoepted as tollows;-

Via the Conejo Pass; 

Los Angeles, Enoino Acres) Ce.la.basas, Tr1um1'o, Ca:me.rillo, 
Oxnard, E1 Rio, Ventura, Rincon, carpinteria. and 
Santa Barbara. 

Via the Santa Susana Pass; 

Los Angeles, Encino Aores, Marion, ZelZeh, Chatsworth, 
Santa Su.se.na, S1m.1, Moorpark, Som1s, Camarillo, 
oxnard, Somis Jct., Saticoy, Sat1coy Jct., Santa 
Pal1la, Ventura, Rincon, Ca:rp1nter1a and Santa 
Barbara; 

Via Santa Paula Route; 

san Fernando, Newhall, $angae, Castaic. Piru, Fillmore, 
santa Paula, Se.t1ooy Jot., Sat,iooy, El Rio, Oxnard, 
Ventura, Rincon, Carpinteria and San ta Barbara; 

and between each and all pOints named in one route and those on 

the other route& hereinabove mentioned, and Naples, Capitan, caviota, 

Los Cruces, Buel ton, Santa Rita, Lompoc, Solvang, Los OliVOS, Santa 

Ynez, Los Alamos, Han1s,' Bicknell, Orcutt, Santa Marie., Nipomo, 

Uroyo Grande, P1Sl7l0, Ontal'10 Hot Springs, San Luis Obispo, Sen. te. 
W..a:cger1 ta, Atascadero, Templeton, Paso Eobles t San Miguel, Bradley J 

San ado J Ss.ll Lucas, King C1 ty, Greenfield, Soledad, Gonzales, Chul8.l", 

Salines J San Juan Seed Fam, Hollister, Sargent, Bloomt1eld, Gilroy, 

Bay !toad. Rucker, San Mal'tin , Watsonville Road, Morgan Rill, Me.drone, 

Perry, So. Coyote, Coyote, Pomar, Edenvale. t Sen Jose and San Franc18co! 

The Commission in DeCision No. 14464 found that "public 
. 

convenience and necess1t~ does not require the operation by appli-

cant of automotive stage service between Los Angeles and e. connec-

tion with the highway west ot Camarillo via Palisades, Incev1lle. 

El Vernado and Yerba Buena., nor local service other than on through 

Cal'S between Los Angeles and Saugas and interm.edie.te points, nor the 

operation by appl1cant of automotive stage serv1~e betwe~ Harris 

and a po1nt to a connect10n with the Buelton-lompoc Highway, nor 

the operation or automot1ve stage serv1ce between Sal~s and Mon-
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terey and intermediate points. nor the operation of ~tage s6rvice f~r 
the 'transportation or pa~senserG 'between San Franc1l5oo. ::>an J"oee, and 

~ter.mod1ate pOints, nor ror tho trans~ortat1on o~ passeng~rs or1-

g1nating at or destined to points intermediate to San Francisco aDd 
San Jose, when such passengers originate at or are destined to po1nta 

San joso to King City and intermed1ate_po1n~s, 1nolus1ve. 

Nor does public convenience and necessity require the oper-

at10n ot automotive stage service between San.Francisco and a po tnt 

on the Ca11torn1e.-Cregon line north or Cole 1n conjunct!on w1th and 

as a part ot applicant's San Francisco-Los Angeles service nor tn 

any manner greater or d1tterent than the operat1on as author1zed un-

der Deoision·No. 7209. w 

The authority granted in Deo1tl1on No. 14464 1s subject to 

the condition, among others, that express matter sbould be confined 

to packages not in excess or 75 pounds 1n weight, all paokages over 
40 pounds and up to 75 pounds 1n weight to be accepted at option ot 

the carrier,prov1ding space is available. 

In now mald.IJ.g the request to acquire the o~era.tive rights 

ot Auto Transit Company and to consolidate such rights w1 th, the 

San Franc~sco-Los Angeles right, Piokwiok stages System reports thl~t 

by suoh act10n duplication now eXisting between San Francisco and 
Sunnyvale and Santa Cruz. and Hollister would be eliminated, that 
overhead costs would be reduoed and that better public service could 

be given. 
:J. E.~ McCurdy, representing Peninsula Rapid Transit Com-

pany and Pacific Auto Stages, ra1sed some question concerning the 

serv1ce given by Auto Trans1t Company between San Francisoo and Menlo 

Park under the order in Deois1on No. 16609. dated May 3, 1926, 1n 
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~plication No. 11725. However, follow1ng the hearing held 1n 

this matter, Pickwick Stages System t1led w1th the COmmiss1on a 

stipulation waiving any and all r1ghts to carry and transport local 

passengers between San Franc1sco and Menlo Park, both points 1nclu-

s1ve, 1n the event 1t 1s autho~1zed to ac~uire the r1ghts 'ot Auto 

~rans1t Company, and stat1ng that 1t 1t 1s per.m1tted to acquire such 

r1ght 1t Will t1le an app11cat1on supplemental to App11cation No. 

11725 requesting a modif1cation or Decision No. 16609 so as to e11-

minate Menlo Park. 
It appears to us that the public interests Will be served 

by the transrer of the operative rights ot Auto Translt Company to 

Pickw1ck stages System and the consolidat1on ot such rights with 

those of P1ckwick St~ses Syst~, as here1n proposed. It will be 

observed, however, that under the present operations or Auto Transit 

Company, passengers enjoy through service between San Franolsco, 

Santa Cruz and other points not along the present lines ot Pickwick 
Stages Syst~. The author1ty herein granted is not to be con-

strued as perm1tting P1c~vick Stages Syst~ to glve any lesser ser-

v1ce than that now be1ng g1ven by Auto Transit Company, except as 

the Commission may hereafter per.mit. 
W1 th tb,1 s unde:r:stand,ing we w1ll grant the rec;,uest. In so 

authorizing the transfer of the operative r1ghts we wish to place 

Piokwick Stages Syst~ upon notice that operative rights do not 
const1tute a class or property wh1ch should be capitalized or used 

as an element of value in determining reasonable rates. Aside tram 

the1r purely permissive aspect they extend to the holder a tull or 

partial monopoly or a class or business over a part1cular route. 

This monopoly tea ture may be changed or de)stroyed at any time by 

the state, which is not 1n any respect 11mi ted in the number or 

rights which may be given. 
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Coming now to the request of Pickwick Stages Syst~ to issue 

stock, it a~pears that under the arrangements made between the two 

companies, Pickwick Stages Syst~ will acquire all the assets or 

Auto Transit Company and in payment assume the outstanding liabili-

ties, issue to Auto Transit Company $38,200.00 or stock and make a 

In support of the proposed stock issue, 

applicants have tiled With their applicat1~ a financial stat~ent 
showing assets and liabilities of Auto Transit Company as or Feb-

ruary 28, 1929, as tollows;-

ASSETS: 
Plant and equipment • • • • .. • .. • $98.,625.87 
Less-Reserve tor depreciation • • • 49,242.97 
Accounts receivable • • • .. • .. .. 
Materials and supplies .. .. • • .. • .. 
Prepayments .. .. .. .. .. .. .. .. • • • • .. , 

Total assets ••••••••••••• 

LIABILITIES: 
Notes payable .. • .. .. .. • .. • .. • • .. • 
Accounts payable • .. • • • .. .. .. .. • 
Accruals • .. .. • .. .. .. • .. .. .. • • • • • 
Due The Pickwick Corporation .. • • • • 
Ticket accounts • • .. .. • .. •• • • • .. 
Other liabilities • • .. .. .. .. .. • • .. • 

Total liab1lit1es •••••• 
Balance-Net worth .. .. .. • .. .. . . . . . . . . . 

'I',otal •••••••••••••••••• 

$ 6,888.47 
. l,144.61· 

271.20 
~J504.67 
1,337.07 
1,301.49. 

$12,447.!1 
.38,239.78: 

;1$56,687.22:' 

The proposed stock issue and cash payment equal the re-

ported net worth. In arriving at the figure or $38,239.78 it does 

not appear that appl1cants have written up the value of the assets 

on the books or account. The application shows that the plant and 

e~uipment aeoounts include the cost of the properties less depre-

ciation computed at the rate or twenty percent per annum on the roll-

ing stock, as Shown in detail in Exhibit ~ft attached to the peti-

tion. The record shows that nothing is included tor going concern, 

franch1s'e value or like i tams. 
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It occurs to us that the issue or ~38,200.00 1n acqu1ring 

the propert1es ot Auto Transit Company, under the terms described in 

th1s proceed~g, 1s not unreasonable and the order herein, accor-

dingly, will so prov1d~. 

ORDER 

App11cat10n hav1.ng 'been made to the Railroad Comm.1sSiOll 

tor an order author1z1ng the transfer or propert1es, the consolida-

t10n of operat1ve rights and the 1ssue of stock, as set torth 1n 

the rorego1ng op1n1on, a ~ub11c hearing hav1ng been held, and the 
Railroad Commiss1on be1ng of the op1n10n that ~he app11oat10n should 

be granted, as here1n provided, and that the 1ssue or $38 ,200 •. 00 ot 

stock 1s reasonably requ1red tor the pUl'pose specif1ed here1n, wIJ1ch 

purpose is not, 1n whole or in part, l'easonab·ly chargeable to oper-

at1ng expense or to income, 

IT IS HEREBY ORDERED ~s to1low6;-
(1) Auto Transit Compe.ny may tre.n~:!'e:r to P1ckw1ck Stages 

System, on or betore August 31, 1929, subject to outstanding 11a-

bi11t1es of $12,447.51, all or its propert1es and assets and the 

operat1ve rights, descr1bed ln the toreg01ng opin1on, wh1ch were 
granted 1't by the Commiss1on by 1ts orders 1n the tollowing de-

c1810n5;-
Dec1s 10n No. 5900, dated Novem.ber 4, 1,918, 
Dec1sion No. l3813, dated July 18, 1924, 
~ecis1on No. 1520l, dated July 28, 1925, 
Decision No. 16609', d.ated May 3, 1926, 
Decis10n No. l5764, dated May 25, 1926, 
Dec1s10n No. 17749, dated December 11, 1926. 

(2) P1ckw1ck Stages Sy~t6m may acquire such properties, 

assets and operative rights, subject to outstanding liab111ties ot 

$12,447.51 and 'in part payment may assume such liabilities and. may 
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1ssue on or betore August 31. ~929t not exceeding $38,200 •. 00 ot . 

common capital stock. 
(3) Pickwick Stages sYstem. upon acquiring said operative 

r1ghts trom Auto Trans1t Company may conso11date the operating rights 

between Sal1nlJ.s and Monterey acquired from. G. B. Carpenter and E. :E.: ... , 

Littletie~d w1th the operating rights 01' Auto Transit company, a8 

described herein, and consolidate said consOlidated rights with its 

operative right permitting the transportation 01' passengers and ex-

p:ess between Los Angeles and San Francisco heretofore granted. it by 

·.Decision No. 14464, dated January l7, 1925, pl"ov1ded that no lesser 

service be given by Pickwick Stages Syst~ than that author1zed by 

the Commiss1on and now being given by Auto Transit Compalll'". unless 

hereatter per.mitted by the Commission. 
(4) The authority here1n granted will become ettaot1v6 

.'. 
when Auto Transit Company and its successor in interest, Pickwick 

Stages Syst~, have tiled a tormal application tor permission to 

abandon the service between Menlo Park and San Franc1s~o and v1ce 

versa. 

(5) Upon transferring its operat1ve rights, pro~erties and 
-assets, as here1n author1zed, Auto Transit Compe.:Ql" may wi thdl'aw rrom 

and cease 1'Urnisning pub11c utility and oommon carr1er business under 

the jur1sd1ction or th1s Commiss1on. 
(S) The application insotar as it involves the transter or 

'. the operative rights, properties and assets or Sierra Nevada Stages, 

the consolidation o~ such operative rights with those or Pickwick 
Stages System., and the 1ssue 'by Pickw1ck Stages System of $135,800.00 

or stock in payment, is d1smissed without prejuiice. 
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(7) The authority herein granted is subject to the tol-

lowing eond1tions;-

Ca) The consideration to ce paid tor 'the properties herein 

authorized to be transferred shall never be urged he~ore 

th1s Commission or any other rate fixing body as a 

measure or value ot sa1d property tor rate f1xing or any 

purpose other than the transfer here1n authorized. 

(b) Auto Trans 1 t Company shall unite immed1at,ely with P1ckw1ek 

Stages Syst~ 1n common supplement to the taritts on 

tile with the Commission; Auto Trans1t Company on the 

one hand w1thdraw1ng and P1ckw1ek Stages Syst~ on the 

other hand, accepting and establishing such taritta and 

all ettect1ve supplements thereto. 

(c) Auto Transit Compo.ny shall withdraw 1mmediatoly time sohedules 

tiled in its name w1 th the Ra.1ll'oad C,omm1ss1on, and P1ck-. , 
wick Stages System Shall t11e, 1n duplicate, 1n its own 

name, ttme schedules cover1ng serv1ce heretotore g1ven 

by Auto Transit Company, which time schedulos shall be 

1dent1cal with those now on t1le 1n the name or Auto 

Trans1t Company, or time schedules satistactory to the 

Commiss1on. 

(d) The rights and pr1vileges here~ authorized to be trans-

terred may not hereatter be sold, leased, transterred 

nor ass1gned, nor serv1ce thereunder d1scont1nued, de-

creased or changed, by P1ckwick Stages System, unless 

wr1tten consent of the Ra1lroad Commiss1on has f~-st 

been secured. 

ee) No veh1cle may oe operated by P1ckw1ck Stages Syst~ under 

the authority here1n granted unless such veh1ele is 

owned by said app11cant mr 1s leased by 1t under a con-
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tract or agreement on a basis satisfactory to the Rail-

road Comm1ssion. 

(f) P1ckw1ck Stages Syst~ shall keep suCh record of the issue ot 

the stock herein authorized as w1ll enable it to tile, 

wi thin thirty days thereafter) a verified rep-ort., as re-

quired by the Railroad Commiss1on's General Order No. 24, 

which order, .insofar as applicable, is made a part of 

thi s; order. 

(g) aith1n sixty days atter the transter of its operative rights, 

pro:l)erties ane. assets, Auto Transit CompallY' shall tile 

with the Commission a financial report prepared on the 

annual report torms prescribed by this Comm1ss1on cover1ng 

the period from January 1, 1929 to the date ot'the trans-

ter. 

DATED e.t San Francisco, California, this ;.z~day or 
J'Une, 1929. 

Comm1ssioners. 


