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Decision No. Y1 airl

s

STTO0RT TFE RAILROLD CONXMIS3ION ATE OF CALIFORNILA

In the latter of the Application of
DIERLESS STLGES, INCORPQRATED,
g corporation, To issue certaln in=- Anplication No. LE5S26.
stallment note and deed of trust in
security thereof.

Terry A. Encell, IJor gpplicant.

QLAISS ION:

Iz this applicetion Peerless Stages, Incorporated, nas
amplied to the Reilroad Commission for permission to execute o deed
or trust end note for $25,000.00 to refund outstanding indebtedness,

The record shows thot during Septermber, 1326, cpplicent
purchesed certain recl property, 100 feet by 100 feet in dimensions,
loceted at the cormer of Twelfth and Grove Streels, Oekland. The

operty is of & non-operative nsture. It was, ot the time of
»urchese, and is now, improved with rlats; but it appeers that it Is
held by cpplicant as & possidble terminal site.

The cost of the property, cné improvements, was 50,000,
% the time of purchase there was outstanding sguinst the propexty
e deed of trust end note for {26,000.00, the peyment of which was
cssumed by applicent as part of the purchese price. This Indebi~

edness, waich has since been reduced to $25,000.00, Is mow due and




rayable. In order to obtoin the funds necessary to meke the pay-
nent, spplicant has arrarnged fto borrow from the Bank of Itely National
Trust and Savings Associgtion, Ockland ZSranch, the zsum of £25,000.00,
to be evidecnced by o note paysble in monthly installments of $100.,
or more, with interest at the rate of six percent per annum, cnd to be
secured by o deed of trust on the properties hereln referred to.

The proposed deed of trust, & copy of which is filed with

the application, cppears to be in satisfactory form.

Pcerless Stages, Incorporated, having zpplied %0 the Rail-
road Commission for permissiorn to execute z deed of trust, and note
for i;25,000.00, o pudblic hearing having been held before Exeminer
Pankhauser, and the Railrosd Comaission being of the opinion thet the
epdlication should be granted zc herein provided, and that the money,
Droperty or lzbor to bYe procured or paid for through the execution

of the deed of trust and note is reasonzbly reguired for the purposec

specified herein, which purpocse is not in whole or in part recsonably

chargeable to operating expense or to income,

IT IS EFRERY ORDENED that Peerless Stages, Incorporated,
bei, ond 1t heredby is, authorized to execute a deed of trust substan-
tizlly in the same form as thet filed in this proceeding asnd to lssue
o note, secured theredy, in the principel amount of §25,000.00, peyable
in monthly instellments of ULl00.00 or more, with Interest at the rate

b

© siz perceat per snnum, for the purpose of paying the $25,000.00

note now oultstanding.




The eutkhority herein granted ic subject to the following
conditions;=-

1. The cuthority hercin granted to execute a deed o trust is
for the purpose of this proceeding only and 1s granted only insofiexr as
this Commission hus jurlsdiction tnder the terms of the Public Utilitles
ict, and is not intended as zr approval of sald deed ol trust as to such
ovher legel Teguirements %o which 1% may be subject.

2 Applicant shall keed such record o the issue of the note

-8

herein euthorized znd of the dilsposition of the proceeds as will enable

to 2ile, within thirty days thereafter s verified report, as required

+he Toilroad Commission's Cenersl Order Xo. 24, which oxder, insolfar
avplicable, is made a part of this order.
suthority herein granted will become effective when appli-
. the minimum fee prescribed by Section 57 of the Public

Utilities Act, which fee is Twenty-five($25.00) Dollers.

e gl e

DATED ot San Franclsco, Callfornia, this /£ “day of august,

M RS

1929.

Commissioners.
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