Decision No.

In the Matter of the Application of )

MODERN WAREEOQUSES, INC., )
for an order autkorizing the appli- %
)
)

Application No. 15870

cant to execute a certain nortgage
and trust deed for a period of more
than twelve months.

BY THE COMMISSION:
ORDER

WEEREAS, Modern Warehouses, Inc., a corporation engeged
in the dusiness of unloading, servioing,'handl;ne, storing and de~
livering automobiles in the City 6: Los Angeles, has applled to the
Railroad Commission for an order autborizing it to execute a deed
of trust and two notes for $28,500.00, 6r which $1,000.00 will Dbe
peyeble on August 19, 1930, and $27 ,soo.oov on August 19, 1932, and
a second deed of trust and note for $7,500.00 payeble in ennual in-
stallments of $2,500.00 on the 19th dey of iugust of the years 1930,
1931, 1932; all notes to bear interest at the rate of seven percent
per annum; and ) |

WHEREAS, i1t appears that the moneys 1o be received‘throngh
the execution of the deeds of trust and notes will be used to pay,
in pﬁrt, outstending notes heretorore issued under authority granted
by the Commission in Decision Ko. 17044, dated‘July 2, L926, in Ap-
plicetion No. 12842, for the purpose of rinanciﬁg, in pert, the cost
of its warebouse property and building; and

1.




WEEREAS , the Railroad Commission is of the opinion that
this 18 not & metter in which a public hearing is necessary and that
the deeds of trust filed in this matter on August 29, 1929 are in
satisractory form, and that the money, property or labor to be pro-
cured or paid for through the exeoution of the deeds of trust and.
notes are reasonadly required for the purpose specified herein, which
purpose is not in whole or in part reasonebly chargeadble to operating
expenss or to income, therefore,

IT IS FEREBY ORDERED that, Modern Warehouses, Inc. be,
and it hereby is, suthorized to execute a deed of trust and to issue
its seven percent notes, secured thereby, in the total amount of .
$28,500.00; one note for $1,000,00 paysble on August 19, 1930 and cne
note for $27,500.00 payable August 19, 1932, and to execute a second
dead of trust and to isasue its seven percent note, secured theredy,
in the principel amocunt of §7,500.00, peyable {2,500.00 on Augusy 19,
1030, $2,500.00 on August 19, 1931 end §2,500.00 on iugust 19, 1932.

The authority herein granto&‘is subject to the following

i

conditions;- - . : LR

(1) The desds of trust the 'compaiy is‘hefefn authorized to
execute shall be?ihbatantially the same form as those filed in this
proceeding on August 29, 1929. T

(2). The authority herelin grantedfio‘éxequte such deeds of
trust is for the purpose of this proceeding only, and is granted only
insofar as this Commission has jurisdiction under the terms of the
Public Ttilities Act, and is not intended as an approval of said deeds
of trust as to such other legal requirements to which they may be

subject.




(3) The proceeds to be received through the issue of the
notes herein authorized shall be used to pay in part the note indebt-
edness nbw outstanding and referred to herein.

(4) Applicant shall keep such record of the issue of the
notes herein authorized and of the disposition of the proceeds as
will enable it to file within thirty days thereafter a vgriried‘report.
as required by the Railroad Commission's General Order No. 24, which
order insofar as applicable, is made a'part of this crder,.

(S5) The authority herein granted will decome effective upon
the date hereof. Uader such euthority, no deeds of trust nor notes

mey be executed after October 31, 192%.

DATED at San Francisco, Californle, this <557 day of

DAL L, 1929,
/

Commissioners.




