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Deo1.sion No. 

In the Matter ot the Applioation of ) 
liODERN WA..~OUSES, INC.) ) 

tor an order authorizing the app11- ) 
oent to execute a certain' mortgage ) Applioation No. 15870 
and trust deed tor a period ot more ) 
than twelve months. ) 

BY THE COMMISSION: 

OBDER 

wm:REAS J Mode:rn Warehouaes, Inc.., a cor:?Qration engaged 

in the business ot unl.oad1ng~ serviclllg, handling, storing and de­

livering automobiles in the City ot Los Angeles, has applied to the 

Ra1lroad Commission tor an order author1z1ng it to execute a deed 

ot trust and two notes tor $28,500.00, ot whioh $l,OOO.OO will be 

payable on August 1~, 1930. and $27,500.00 on Auguet 19, 1932 J and 

a second deed of tra.st and note tor $7.500.00 payable 1n annual in­

stallments ot $2,500.00 on the 19th day ot August ot the yeu8 1930, 

1931. 1932; all notes to bear interest at the rate ot seven peroent 

per 8Jlll'QlIl.; and. 

"IBEREAS . , 1t appears that the moneys to be reoeived through 

the exeoution ot the deeds ot trust and notes will be used to pay, 

in put, outstend1ng notes heretotore issued under authority granted 

by the Commission in Decision No. l7044, dated July 2, 1~26» in Ap­

plication No. 12842, tor the purpose ot f1nanoing, in p&rt. the coat 

ot ita warehouse property and building; and 

1. 



the Railroad Commission is ot the op1n1on that 

this 18 not a matter in which a public hearing is necessary and that 

the deeds ot trust tiled in this matter on August 29, 1929 are, in 

sat1stactory term, and that the money, property or labor to be pro­

cured or paid tor through the exeoution or the deeds or trust and 

notes are reasonably required tor the purpose specified herein, wh10h 

purpose is not in Whole or in part reasonably chargeable to operating 

expense or to 1noome, therefore, 

IT IS EEREBY ORDERED that, Modern Warehouses, Ino. be., 

and it hereby is., authorized to execute a deed ef trust and to 18sue 

1ts seven peroent notea, seoured thereby, in the total amount o~ . 

$28 ,500'.00; one note tor $1,000.00 payable on August 19, 1930 and one 

note tor $27,500.00 payable August 19, 1932, and to execute e. second 

deed 01' trust and ~o issue its seven peroent note, secured therebr, 

in the pr1noipal amount of $7,500.00, pe.yable,~2,500.00 on August 19, 

1930, $2,500.00 on August 19. 1931 and $2,500.00 on AUgUst 19', 1952. 

The authority herein granted 18 subject to the 1'ollow~ 

cond1t10llS;- .; ... 
~ .. , ,.~: !\ ~1 

exeoute 

(1) The deeds or trust the Yoompai:r 1.8 :here!n ~~thorized to 
in 

shall be/substantial17 the ~e ro~ as those tiled 1n this 

proceeding on August 29, 1929. . 
,," .. ' 

(2) The authority herein granted to exeoute such deeda or 
trust is tor the purpose ot thi s proceeding only. and is granted onJ.,. 

1nso~ar as this Commission has jurisdiction under the'te~s or the 

Public Utili ties Act, and is not intended as an approva.l. of said deeds 

or trust as to such other legal requirements to which they may be 

subject. 



(3) The proceeds to be received through the 1ssue of the 

notes here1n authorized shall be used to pay in part the note indebt­

edness now outstanding and referred to herein. 

(4) Ap:p11C811t shnJ.l keep such record ot the issue ot the 

notes herein authorized and ot the dispos1tion of the proceed. as 

w1ll enable 1t to tile w1th1n thirty days thereafter a ver1fied report. 

as required. by the Eailroad Comm1ss1on's General Order No. 24, wh10h 

order insofar aS,applicable, 1s made a part ot th1s order. 

(5) The author1 tj" herein granted. will become etteotive upon 

the date hereof. Under such authority, no deeds or trust nor notes 

may be exeouted atter October 31, 1929. 

DATED at San Franc1sco, California, this 4-;~ ,day or 
4£&;;;; k/;P , 1929. 

/ 

COIlJll1issioners,. 


