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Deoision No. ----------------

BEFORE THE RA:o:.ROAD COMMISSION OF TEtE STA!rE OF CALIFO~"'IA 

In tho Matter ot the Application ot ) 
PACIFIC GAS AND ELECTRIC COMPANY, ) 

a oorporat1on, tor an order ot the ) 
Railroad Commiss10n ot the State ot ) 
California authorizing applicant to ) 
issue, sell, and deliver, shares ot ) 
1 ts oamnon capital stock in the man- ) 
ner, to the amount, and t or the pur- ) 

~ .. poses set torth herein; t9 l:'e;1mburse ) 
its treasury tor capital expenditures) 
and to tinance the oonstruct1on ot } 
add1 tiona, betterments and improve- ) 
ments to its facilities and the ) 
tacilities ot the ~. Shasta Power ) 
Corporation in the manner here1~ set ) 
torth. ) 

Application No. 15936 

C. P. Cutten, tor applioant. 

BY ~ COMMISSION: 

OPINION 

In this prooeed1ng the Pacific GaS and El~otric Company 

asks permission to issue, sell and deliver at and tor $55.00 per 

share 3l2,815 shares ot its CO:rm:lon capital stook ot the pal' value ot 

$25.00 per share and ot the aggregate par value ot $7,820,375.00 and 

use the proceeds to pay construotion expenditures, desoribed in 

Exhibits "C", "D", "En and "F" tiled in Application No. 15935, and 

to reimburse its treasury on aC count ot c api tal expend! tu:res made 

prior to JUne 1, 1929. 

Reterence is here made to the deoision 1n said App~i-

cation No. 

estimated oonstruot10n expenditures, which have not been tinanoed 

through the issue ot stook or bonds. In that decision, the Commiss1on 
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author1zed the issue or $7,820,375.00 par value or oommon stook at 

par. The Issue and s81e or the $7 .. 820,375.00 of stock so authorized 

will not yield the compan7 sutticient tunds to meet its construotion 

expend! tures. The issue or the addi tiona! stock in the amount or 

.7,820,375.00 appears to be neoessar,y • 

.ApplIcant proposes to issue and sell the 312,815 shares 

or stock, whIQh are the subject matter or thIs app11cat1on, at 

$55 •. 00. per share. It. will otter the stock to its common stook 

holders at suoh prioe, end permit said oommon stook holders to pur-

ohase addItIonal sha:r'es ot its common stook in the proportIon or 

one Share or said additIonal common stock tor eaCh ten shares ot 

said oommon stock owned by each ot said stook hold"rs. While the 

order here1n will author1ze the 1ssue or the stolok at the pr1ce sug

gested by app11oant, such order should not be construed as a rtnd1ng 

ot a valne tor the common stock of the PacIt1~ Gas and Electrio Com-

P8llY'· 

ORDER 

Pacit10 Gas and Electr10 COQPsny haVIng app11ed to 

the Railroad Comm1ssion tor per.mission to issue $7,620,375.00 par 

value ot Its comtlon oap1 tal stock, the Comml.ss iO!!. having oonsidered 

the request or app110ant and being ot the op1n1on that a pub110 

hearing 1s not neoessary in this matter; that the money, property 

or lahor to be procured or paid tor through the 1ssue ot suoh stock 

18 reasonably required ,tor the purposes spec1t1ed herein; that tne 

expend1 tures tor such purposes are not in whole, or 1n pert, reason

ablY' chargeable :to operating expenses or to inoomo, and that this 
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app11oation should be granted as herein proVided, thererore, 

1T IS HEREBY ORDERED, that Pac1f10 Gas and Electr1~ 

ComPany' be, and 1t ls hereby. author1zed to lssue, sell and dellver 
'" . 

.,.,., to its stookholders, on or betorex)~~r:u:ary, l:,·;;lWp,e.t and tor $55.00 

per Share oash 312,815 shares ot 1ts oommon cap1tal stock. 

IT IS HEREBY FURTHER ORDERED, that Pao1tic Gas and 

Eleotrio Company shall use the proceeds obtained from the sale ot 

the aforesaid stock together with the prooeeds reoeived subsequent 

to Yay 31, 1929 trom the sale ot the stook, t~e issue ot whioh is 

author1zed by Dec1s1on Nos. 1780l and l8103 1n Appllcat10n No. 

13350; Decision No. 20244 1n Applicat10n No. 14956; and Deoision 

No. 20712 1n App11cation No. 15281, tor the purpose ot retmburs1ng 

1ts treasury in the sum. ot $12,932,236 .• 24 e:nd/or to pay, in part, 

the oost ot addl tions, extensions, be'ttermeILts end 1ID.provem.ents to 

1ts faoilit1es and to those ot the ~. Shasta power Corporatlon 

shown ln Exhlbi ts "C", "D", "E" I~d "F"; provided that onlY' such 

costs and/or expenditures as are pro~rly cl~srgeab1e to t1xed 

oap1 te.l accounts or to road anCi '~qul:p:nent al)counts under The tJ'n1-

torm System ot Aocounts prescribed or adoptl3d by 'the Commiss1on 

may be paid tb.l'ougb. the use ot such stock p'roceeds. 

rr IS EEltEBY FURl'RERO:?DER'ED that the authority here-

1n granted wl1l become etfeoti ve ten d~S atter the date he:reot, 

and that the Pac1fic Gas and Electric Comp~ shall tl1e reports 



With. the Commission, as required by the Commission·s General Order 

No. 24, whioh order, 1nsofar as applicable, is made a part or th1s 

order~ 

D.A!rED at San F:rano1s co, California, this I?- ~d8Y' 
or September, 1929. 

(J 
" ~." ........... ..,. ~ 

............... 

COnmUss ioners. 
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