Dy Lo
Secision No. 2495

SETORT THET RAILROLD COILIISSION OF TEE STATE OF CALIFCRNIA

Ta the lmtter of the Applicavion of

Fo Ao 322027 and L. C. FAUS, doing

wusiness under the Tietitious firm naxe Applicetioxn
of the Tarbor Freight Trensit Coxpeny No. 15827
to sell, anéd S. B. CCWAN to puxchase

an automobile truck line.

T COLISSION ~

OPINION snd ORDER

P. L. Sepnatt and L. C. Fous, operating under the firm name
Transit
and style of Zervor Freight/ Company, have petitioned tae Railrosd
Commission for an order approving the sale end translfer dY then
<0 S. 3. Sovwen of zan operating right for an automotive service Lor
the tremsmortation of property between Ios Angeles and Los ingeles
Hexbor (Wilmington end 3an Pedxr0), snd S. 3. Cowan hes pétitioned
for suthority to purchase and acquire said operating right and o
nereafter operate thereunder, the sale end transfer to be in
eccondance With an agreement, & copy of which, marked Exaibit "A",
15 attached to the application hereim and made & part thereol. -
mhe consilderation to be paid Tor the property hereln proposed
be trensferred is given as J7951.97. OF this swm $794%.97
declared to be the velue of equipment and $10.00 is declared %o
the value of Intangibles.

The operating right hereln proposed to be transferred was
grented to F. A. Bennett and L. C. Faus vy the Commiscion's
Decision No.12421 of July 3L, 1923, ond as amended by Deecision
Jo-12515 of auguet 21, 1923, on Application X0.8467 for tia

sransportation of- freight-as common carriers " K between

Tos Angeles proper and steamship wherfes located at ILos Angeles

"
.

FTerbor (Wilmington and Sen Pedro)
Te sre of the opinion that thic iz & matter in whieh &

public heering iz not necessary and that the application should ve




granted.

S. 3. Cowan is hereby placed uﬁon notice that "operative rigats™
do no% comstlitute a class of property whichvshould~be capitalized h
» used as 2n element of walue in determining reasonsble rates. iside
from their purely permissive &spect, taey extend to the holde: a full
or pertiel monmopoly ofe class of business over & perticular roule.
Teis monopoly feature msy be chonged ox destroyed at any time by the
state walch is not in any respect limited to the number of rights
valeh ey vo glven.

IT IS Z=REBY CRDERED that the above eatitled application be,

the serxe ic heredy granted, subject to the following conditions:

1= The consideration to be paid for the property hereln
authorized %o be trancferred skall never be urged belfore
this Commission or any other rate LTixing Hody as & measure
of value of said property for rave ITixing, Or &ny »urpose
other than the transfor hereln authorized.

2- ipplicanys Bennett & Faus shall immediately unite with
applicant 3.3.Cowen in common supplement to the teriffs on
Tile with the Commission coveriag service given under
certificate nZerein authorized to be transferred, applicantis
Sennett & Pfaus on the one 2and withdérawiag, and applicant
S.B.Cowan on the otler hand accepting and estadblishing
such tariffs and all elfective supplenents thereto.

3~ Applicants Seanett & Feus shall lmmedictely withdraw timoe
scnedules in thelr nazes with the Railroad Commiss lon and
zpplicant 3.3.Cowan shall immediately file, in duplicate,

in ais oem name Vvime schedules covering sexvice heretofore
given by epplicants Senmett & Faus, which time schedules skhall
ve identical with the time schedules now on file witkh the
Redlrond Commission in the nome of applicants Bennett & Fausg,
or time schedules satisfuctory vo the Rellroad Commission.

4= The rights and »rivileoges rerelin authorized may not de
sold, leased, transferrod nor acslgned, nor service tilereunder
discontlnued, unless the written coxsent of the Reilroad |
Commission To suea selo, lease, tvransfer, ascignmenty or &is-
continuance ras Tirst bheen secured.

5= No vehicle may be operated by applicant S. 3. Cowan unless
sued vehicle is owned by saild epplicant or iz leased by him
wader & coatract or azreement on &

Raileroad Comrmics lon.

w0
~

Dated ot Son Trancisco,California,( Wdas /@ 1 Moy of Sepltembor,lil0.

COLLLISS IONERS.




