
Decision No. _')_'1_·' _~ .... Q ..... _2 __ 

B'EFOPS 'mE BAJl..ROAD oowass ION OF TB:S STATE OF CALIFOENll 

In the ~ts.tter of the Applica.tion or 
'OA.':.S PA.CIFIC TEUB::ONE A."m 'nl.EGRAPH ) 
CO~J..NY fOI' authority to purchase and) 
ae~u1re common capital stock ot ) ~pplicat1on No. 15921 
Associated Telephone Company Ltd. } 

Pillsbury, Mad1son end sutro and 
James G. Marshall, tor app11cant. 

:BY TEE COMMISS ION: 

OPINION ~~ ORDER 

The Pacitic Telephone and Telegraph Company in this appli

cation requests permission to acquire 12,966 shares or the common 

capital stock of ~ssoc1ated Telephone Company Ltd. 

The company re~orts thst it is the owner of 315 shares 

($31,500.00 par velue) of the common stock or Santa Monica B~y Tele

phone Compe.:c.y and Ott l,589 shares ($158,900.00 par value) 01' the 
.. 

cozon stock 01' .b.ssocie.ted TelephoDe Company. Recently, by DeCision 

No. 21258, dated June 21, 1929, as amended by Decision No. 21493, 

dated ~ugust 31, 1929, the Commission authorized Associated Telephone 

Company Ltd., a new corporat10n, to ~c~uire all or any part or the 

outstanding stock 01' Se.:o.te. l!oniea Bay Tel€phone Company-, Associated. 

Telephone Company, Home Telephone Company or Covina., Huntington Beach 

Telephone Compc.ny, :Redondo Hom.e Telophone Com:p~ny and :,aguna. Bea.oh 

Telephone Company, and/or the properties or the said comp~n1es, and 

to issue and sell, at not less: than ~23.00 a shere, 106,3l2 shares: 

or 1 ts preferred stoek end 126,638 shares ot its common stock, with-

1-



,e 

out par value, to finance the cost of acquiring such stOck and/o~ 

p=opert1es and of paying indebtedness. 

It now appears t~at in ac~uiring the stock and/or pro~rties 

ot the several com:pan1es, Associated Telephone Company ltd. has 1'1'0-

~osed to applicant t~t it sell, transrer, assign and deliver to it 

the 315 shal."es of the stock or S~ta Monica. Bay Telephone Company 

and the 1,689 shares of the stock of Associated Tele~hone Company 

it owns tor tbe ~ ot ~~Oa,986.00 payable $298,218.00 through the 

1~sue or 12,956 shares, w1thout pa~ value, of the common sto~ ot 
~ssooiated Telephone Company~Ltd., at the price of ~23.00 a sharo, 

nnd the balance, ~110,758.00, 1n o~Sh. ~~plicant reports that it 

is willing to accept the proposal ot Associated Telephone CompaDY Ltd. 

provided it is granted permission to ac~uire and hold 1ts stock. 

The Commission h~s considered the company's request and 

be11eves a public hetU'ing is not necessary in th1 s matter and that 

the application Should be granted, as herein prov1ded, therefore, 

:T IS ~y ORDERED that The Pac1fic Telephone and ~ele-

graph Co~pany be, and it hereby is, authorized to uc~u1re. and hold 

12,966 shares, without :par value, or the common oapital stock of 

Associated Telephone Company Ltd., provided that the authority herein 

granted Shall not be construed as a finding of the value of the stock 

ot Assoc1ated Telephone Company Ltd. or ot the stoc~ of Ssnta Monica 

:Say Telephone Company or of tha stock ot Assoc1ated Telep,hone Company. 
/a::-

D~D at San Franc isc 0, Ca litol'n1a, th1 s / (, day 01' 

September, 19::'9. 

CommiSSioners 


