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Decision No. _ ..... ')...;;,i...;.,h..:...i ...... ~.:..:;.; ' __ _ 

BEFORE T'"AE RAI!.RCA.D CO~SS!ON OF T-.IE STATE OF CALIFORNIA 

In the Matter ot the Ap~lication ot ) 
PICl-J:E:ER TRUCK .A..'m TRANSFER COMPANY ) 

0"£ LOS ..mGEL'ES to borrow ::::loney and ) Application No. 15971 •. 
execute a deed o~ trust as security ) 
the:-e!"or. ) 

George L. Colburn, tor Applicant. 

BY T.HE CO~SION: 

OPINION 

PiOneel" Truck ::Ind Transfer COtlpany ot Los Angeles o..sks pO%'­

~ission to issue a note for $75,000.00 in ravor of Pacific Mortgage 

Guaranty Com.~SllY' and to e; : . .;,:~ute a deed of trust to secure the 'P~ent 

o~ the seme ~or tue purpose or obtaining tunds to construct a ware-

house build1r.g. 

Pioneer Truck and Transfer Compo.D.Y' of Los mgeles is a 

California corporation and is cngagcc. in the operation of a drayage 

business in the City ot Los Angeles and, as a part or such business, 

operates between the main portion of the City ot Los Angeles end the 

ports ot said city, COI:llD.only imown as Son Pedro and 't11lm1ngton.. fiom. 

twenty to twenty-five percent ot applicant's ~usiness is under the 

jur1sdiction. of the Railroad Commission. 

The company is the owner ot lots ~A" and ~B" in Tract 5639 

in the City of Los Angeles a~ per mal' thereof recorded 1n Book 100, 

Pc.ge SO, ot maps, :tn the office of the County 'Recorder or Los Angeles 

COilllty. A :pert of said lots is not used by the compaIlY 1n 1 ts drayage 

business, nor 1n the business conducted by it in. the transportation 

of. goods, wares and merchandise between the City ot Los Angelos and 
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the ports o:rWiJ.m1ngton and S~ Pedro. The company' proposes to con­

struct on the ~on-op0rat1ve portion of said lots, a two stor,r class 

~An warehouse building with dimensions ot about 160 feet x 110 teet. 

The bUilding ~hen completed will be leased 1n its entirety by tibby, 

Mcneil end Libby for a term of ten years ending Janua...7 31, 1940, at 

an annual rental of $15,399.50. Applicant has entered into a contrac~ 

with John M. Cooper CompaDY, Incorporated to erect the warehouse build­

ing at a cost not to exceed $93,800.00. 

It is for the purpose of paying in part the cost of such 

building that applicant desires authority to borrow $75,000.00 and issue 

its note as ev1dence ot such lo~. The note is to be dated September 18, 

1929 and to be payable in semi-annual installments ot $5,000.00. The 

deterred payments are to draw interest at the rate of seven percent, 

~a:rable semi-annually. 

There has been filed in this proceeding as Exhibit nAn, a 

copY' ot applicant's proposed deed ot '~rust which it intends to exeoute 

to the Cal1~orn1~ Trust Comp~. ~he deed ot trust'will be a lien on 

the co~panrts ~on-operative ~roperties. ~e have examined this ~ro­

posed instrument and f~nd the same to be in satisfactory torm. 

ORDER 

Pioneer Truck and Transfer Company or Los Angeles having 

asked pormission to issue a note for $75,000.00 and execute a deed ot 
trust, the Co~ssion having considered the request or a~plicant and 

being ot the opinion that this is a matter in which a "public hear1ng 

is not necessary, that the money, property or labor to be prooured or 

paid tor through the 1ssue ot the $75,000.00 note is reasonablY re­

qu1red 'by applicant and that the expenditure here1n authorized are 
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not in whole or in part reasonably chargeable to operating expense or 

to income and that this application should be granted as herein pro­

Vided, therefore, 

IT IS B'Y.'REBY ORDERED .lS FOI.LO'.7S: 

1. Pioneer Truck and Transfer Company ot Los Angeles may, 
;\ 

,> 

on or betore December 1, 1929, issue a note in the principal sum or 

$75,000.00, said note ,to contain substantially the same terms ~d 

provisions as the note filed in this proceeding as E~it "An, and 

use the proceeds obtained from the issue or said note to pay in part 

tho cost o! cODStruct1ng the building referred to in this application. 

~ 

2. Pioneer Truck ~nd Transfer Company ot Los Angeles m~ 

execute a deed or trust in substantially the same tor.m, as the deed 

of trust tiled in this proceeding and marked Exhibit "A", provided 
. " 4· . 

that the authority herein granted to execute sUch deed ot trust is 

tor the purpose ot this proceeding only, and is granted insofar as 

this Commission has jurisdiction under the terms ot the PUblic 

Utili ties Act and is not in.tended as 0.:0. a:p:proval ot said deodot 

trust as to such other legal requirements to which said deed or trust 

m.ay be subject. 

3. The authority herein granted will become effective 

when applicant has ~a1d the tee prescribed by Section 57 ot tae 

Public Utilities Act ~d Sectio~ S or the Auto Stage ~d Truck Trans-

po::-;tat1on Act. 

4. Pioneer Truck and Transter Company Shall tile a report 
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or :'eports as reCi,u1red by the Col::llll1s'sion t s GeneraJ. Order No. 24, 

which o~der insotar as applicable is made a part or this order. 

DATED at San Franc1sco, California, th1s _il~",,"Z_);{..;;.7 __ 
day of September, 1929. 

/ COmmissioners. 
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