Decision No. 91813

BEFORE TEE RAILRCAD COMMISSION OF TEE STATE OF CALIFORNIA

Ir the Matter of the Application of )
PICNEER TRUCK AND TRANSFZR COMPANY )
0F 1L0S ANGEIES to borrow money and )  Applicetion No. 1597l1.
execute 2 deed of trust as security )
therefor. )

George L. Colburn, for Applicant.

3Y THE COMISSICN:

OPINION

Pioneer Truck and Transfer Company of Los Angeles asks per-
mission to issue & nove for $75,000.00 in faver of Pacific Mortgege
Guareaty Compony and 4o e;cgute a deed of trust to secure the‘pamment
oX the same for ihe purposé‘or obtaining funds to construct a ware-~
house bduilding.

Pioneer Truck and Transfer Compeny of Los Angeles 1s &
California corporation and is cngaged in the operation of a drayage
Business in the City of Los Angeles and, as a part of such buSiness,
operates between the maln portion of the City of Los Angeles and the
ports of said eity, commonly iknownm as San Pedro and Wilmington. TFrom
“wenty to twenty-Tive percent of zpplicemt's dusiness is under the
jurisdiction of the Rallrosad Commission.

The company is the owmer of lots "AM and "B" in Tract 6839
in the City of Los Angeles ag per map thereof recorded in Book 100,
Poge 50, of meps, in the office of the County Recorder of Los Angeles

County. A part of said lots 1z notl used by the compeny in its drayesge

business, nor in the business conducted by it in the tramnsportation

of goods, wares and merchandise between the City of Los Anzeloes and

1.




the ports of Wilmington end San Pedro. The company proposes to con-

struct on the non-operative portion of seid lots, & two story class

"A" warchouse bdbuillding with dimensions of avout 160 feet x 110 feet.
Thé duilding when completed will be leeased in its entirety by Libbdy,
UeNell end Libby for a term of ten years ending Jemwvexry 31, 1940, at

an snnuel reatel of $15,399.50. .Applicant has entered into & contract
with John M. Cooper Company, Incorporated to erect the warehouse build-
ing at & cost not to exceed 593,800.00.

It is for the purpose of paying in part the cost of such
bullding that applicant desires authority to borrow £75,000.00 and issue
its note as evidence of such loam. The note is to bé dated September 18,
1929 and 0 be peyable Iin semi-emnuel installments of $5,000.00. The
deferred payments are to draw interest at the rate of seven percent,
yeyable semi~annually. |

There hes been filed in this proceeding as Exhidit ™A", a

copy of applicant's proposed deed of trust which 1t Intends to excoute

to the Calirornianrrust Company. The deed of trust will be a lien on
the company's non-operative properties. Ve have examined this pro-

posed instrument and £ind the seme to be in satlsfactory form.

Pioneer Truck and Transfer Company of Los Angeles having
esked permission to issue a rote for $75,000.00 snd execute a deed of
trust, the Commission having conzidered the request of applicant and
Yeing of the opinion that this iz a mafter in which a public hearing
is not necessary, that the money, property or labor to be procured or
peid for through the issue of the $75,000.00 note is reasonably re-

quired by epplicant and that the expenditure herein authorized are




not Iin whole or in pexrt reasonably chargeadle t0 operating expense or
to income and that this application should be granted as herein proQ
vided, therefore,

I7 IS HEREBY ORDERED A4S FOLLOTS:

le Pioneer Truck and Transfer Company of Lo§ Angeles mey,
on or before December 1, 1929, issue a note in the pringipal sum of
$75,000,00, said note . to contain substentially the seme terms and
provisicns as the note filed in this proceeding as Exhlbit A", ond

use the proceceds odbtained from the Ilssue of saild note to pay in part

the cost of constructing the bduilding referred to In thils applicaiion.

2. Pioneer Truck and Treansfer Co;pany of Los Angeles may
execute a deed of trust in substentially the same form. as the deed
of trust filed in this proceeding and marked Exg;bi; YA", provided
that the zuthority herein granted to execute sﬁéﬁ déé& 6r trust is
£0r the purpose of thls proceeding only, and is granted insofar as
this Commission has jurisdiction under the terms of the Public
Utilities Act ond is not intended as an approval of sacid deed .of

t2ust as to such other legel requirements to which sald deed of trust

maey be subject.

3. The authority herein greanted will become effective

when applicesat has paid the fee prescribed by Section 57 of the
Pudlic Utilities Act and Section 6 of the Auto Stage and Truck Trans-

portation Act.
4. DPlomeer Truck end Transfer Compeny shall £ile a repoxt




or reports as required by the Commission's General Order No. 24,

which order inzofar as applicable is madé a part of this order.

DATED at San Francisco, Californis, this _4247*%?/

day of September, 1929.
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Commissioners.




