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SEFORE TEE RAILROAD CCIMISSION OF TEX STATE QF CALITORNIA

Tn the Matter of the Application of )
ENCINAL TERLINALS, )
a corporestion. for sn order suthoriz- )}  Application No. 15931
ing it to issue stock for propertles )
and cash. )

lcCutchen, Olaey, Mennon end Greene,
by James D. Adams and George Hernagel,Jr.,
for applicant. '

BY TEE COLQLISSION:

OPINION

Encinal Terminals, & corporation, hes applied to the
Rallroad Commission for an order suthorizing it to issue 8,812
sheres of its common capitel stock of the aggregate par value of
£881,200.00 to pay for properties and to puy outstanding indebted-
ness.

The application shows that Encinel Terminals is a cor=
porstion orgenized during 1924 under the laws of the State of
Celifornia. The corporstion has an autborized capitel stock of
$2,500,000.00 divided into 25,000 sheres of the par value of
5100.00 each, all ‘common, A% present, three shares of the total

per velue of $300.00 are outstanding.




™e assets and ligbilities of the company, as

1929, are reported as follows;~-

LSSETS:

Fixed gesets:

TUTDIEUTE o « o o = « o = o o » o« « «37,172.66

Dock equipment « « . « o . . . . 17,004.75

Automobiles ¢ ¢ 4 4 e o o e e . o 500480

Total.......-.......-.. $%,67gtﬁ . '

LESS-Cepreclation reserve. . . . . 13,063.76 $1L,614.45
Current assets:

"CEEL « o = o = o« o o = o o o o o « £ 9,827.92

Accounts recelvable . « . . ¢ . . 21, 414043

Materisls and supplies . . . . . 1,740.52

Encinel warehouse .« « « » » o - 100.00 32,782.87
Deferred charges:

Preveyments . < ¢ o o 4 4 e e e 1,627.66

' TOtEL 05S0LSececccecccccsancnnas db,024.98

LIABILITIES
Capitel stock . . . . . & 300,00
Accrued insurance . . . . 406 .83

. 318.15

)

Su: pluu - - - » - - -
- - - g c“&.gg
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Tot .

Accounts payeble . . : 45,00C.00

The corporation is engeged in the public utility dbusiness
ir the State of California, to-wit; in operating as a wharfinger
tre wharves, transit sheds and other improvements now existing on
that certain land xnown as Encinal Terminals in the City of Alemeda.
The company does not own the lands or improvements it uses, but
occupies them under lease from the ilaska Packers Association. It
appeers that it is now proposing, however, to purchase the improve-
ments and to cancel the existing ;ease and 1o enter into & new lease
which will cover the land only. A ¢copy of the proposed new lease
is filed with the application as xhibit one. An exami;afion of
the application indicates that the properties to be transferred in-
clude two wharves and sheds, together with water works, pipe lines,
fences, fire fighting equipment and roedways. The testimony herein
indicates that the totel origimal cost of such propertles was

$978,257.27 cnd the cost less depreciation estimated to have accrued

up to January 1, 1929, $831,240.21. 4 statement showing in some




Coetall the properties, together with thé original cost, 1s attached
t0 the application as Exhibit "C".

70 pay for the properties, applicant proposes to issue
£831,200.00 of its capital cost. It rcports that in addition to
this amount, it is necessaxry for the best conduct of its business
to issue en additional $50,000.00 of stock at par foxr cash for the
purpose of paying 1ts outstanding indebtedness and of providing ad-
ditional working capital. The evidence in this matter indicates
that suchk reguest is nmot unreascnadble and the order hereln accor-
dingly will permit the company %o issue stock in the amounts included
in this application.

ORDER

Encinsl Terminals having spplied to the Railroad Commission
ror permission to issue 5881,200.00 er its common capital stock, &
public hearing having been held before Ixaminer Fankhauser, and the
Railroad Commission being of the opirnion that the money, properiy
or labor to de procured or'paid for through such issue 1s reascnably

required for the purposes specified herein, which purposes are not in

whole or in part reasonably chargeable to operatlng expense or to

income,

Im IS FEREEY ORDEZRED that Encinel Terminels be, and it
hereby 1s, autborized to issue, on or before December 31, 1929,
£881,200.00 of its cormon capital stock and to deliver {831,200.00
thereof in full peyment for the properties referred to in the fore~
going opinion and descrided in Applicant's Exhibit "CT, and to sell
the remeining $50,000.00 thereof for cash, at not less than per, and
to use the proceeds to pay applicant's outstanding indebtedness
snd to provide itself with working cdpital.

&




The authority herein granted is subject to the rollowing
conditions;- ’

l. Applicant sh$ll keep such record of the issue, sale
and delivery of the stock herein asuthorized and of the disposition
of the proceeds as will enable 1t to file, on or defore the 25th day
of each month, a verified report, as required by the Railroad Conme~
mission's Genefal Qrder No. 24, which order, insofar as applicable,
is made & part of this order. _

2. The suthority herein granted shall become effective
upon the date hereol.
DATED at San Fronelsco, Cel ifornia, this AZng: day of

@%&4’ 1923.
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Commiusioners.




