
Decision No. 
ift\ ~n ~ "r'\p n r 
t • '.' ~. .; 

:n the Matter ot the Application or ) 
E.:.~C!NJ~ TERMINALS, } 

a corporation. tor an order authoriz-) Application No. 15931 
ing it to 1ssue stock for properties ) 
and cash. ) 

1!cCutcllen., Olney, Ma:c.non. and Greene, 
by J~es D. Ad~s end George Harnage1,Jr., 

tor app·11ce.nt. ' 

BY ZSE CO~SSION: 

OPINION 

EncinaJ.. l'ermina1s., a corporation t he.s applied. to the 

Railroad Commission tor an or~er authorizing it to issue 8,812 

sh~rcs ot its common capital stock of the aggregate par value ot 

~881,200.00 to pay for properties and to pay outstanding indebted-

ness. 
The application shows thc.t Encinal Term1nal.s is a cor-

poration organized during 1924 under the laws or the State or 
Cal1~ornia. The corporation has en authorized capital stock or 
~2,500,000.OO divided into 25,000 shares or the par value ot 

:;100.00 ee.ch, all ·common. At present, three shares or the total 

par value or 0300.00 are outstanding. 
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The assets and liab1lit1es ot the company, ~s ot Juno 30, 

1929, are reported as tollows;-

ASS~Ts: 
Fixed assets: 

l!'ul'n:1. tUl'e .. .. .. .. .. • • • • • .. • .. 
Dock equipment • .. .. .. .. .. .. • • • 
Automobilso • .. .. .. .. .. .. - ~ .. .. 

Total ••••••••••••••• • •• 
LESS-depreciation reserve. .. .. 

CUl'rent assets: 
~ ,Cc.sh • • • • .. • • • .. • • • .. • • 
Accounts receivable • .. .. .. .. .. • 
l!e.ter1als and supplies • .. • .. .. 
Encinal warehouse • .. • .. .. .. .. 

Deterred charges: 
Prepayments .................. . 

.$7 ,1.72..66 
17,004.75 

500.80 
$24,67S.2'I 

13,06-3.76 

~ 9,527.92 
21,4l4.43 
1,7~0.52 

100.00 

Total ussets.~ •••••••••••••••••• 

I.L\B!I.ITIES 
Cap1 tal stock .. • .. .. • • • • • • • .. .. 
aoorued insurance .. .. • .. .. • .. • • .. .. .. .. • • 
Ace ounts :payable. ....... .. .. • • • • • • 
S'Ul'plus • • . • • • . • • • .. ,. • • .. • • • • • • • 

~otal liabilities ................ . 

;:11.,614.45 

32,782.87 

1,027.66 
~d;4o ,024 .. 98 

$ 300.00 
40G.83 

45,000.00 
318.15 

The oOl'l'orut1on is ensaged in the public utility 'business 

in the State or California, to-wit; in operat1ng as a wharf1nger 

the wharves, transit sheds and other 1mprovements now exist1ng on 

that certain land known as Encinal Ter.minals in the City or Al~eda. 

The company does not own the lands or improvements it uses, but 

occupies them under lease trom the Alaska Packers ~ssociet1on. !t 

appears th~t it is now ~roposing, however, to purchase the improve-

ments end to cancel the existing lease and to enter into a new lease 

which will cover the land only. A copy of the proposed new leese 

is t11.~d with the application.as ZXh1b1t one. An exam1~at1on of 
the applicat10n 1ndicates that the properties to be transferred in-

clude two wharves and sheds, together with water works, pipe l1nes. 

fences, tire fighting equipment and roadways. The testtmony herein 

indicates that the totel original cost ot such propert1~s was 
~978,257.27 &nd the cost less depreciation est1mated to have accrued 

up to January 1, 1929, $831.240.21.. A statement show1ng in some 
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deta1l the propert1es, together with the or1g1nal cost, 1s attached 

to the app11cat1on as Exh1b1t ~C~. 

To pay for the properties, applicant proposes to 1ssue 

:;531,200.00 ot 1ts cap1tal cost. It rcpo~ts that in add1t1on to 

th1s amount, it 1s necessary for the best conduct of its business 

to issue ~n add1tional $50,000.00 of stock at par tor cash for the 

purpose of paying 1ts outstand1ng indebtedness and or provid1ng ad-

dit10nal working capital. The evidence in th1s matter 1nd1cates 

that such req,uest 1s IJ:ot unreasclnable and the order herein accor-

dingly will pel'm1t the canpe.:c.y t;o· 1ssue' stock 1n the el!louuts included 

1n th1s applicat10n. 

,0 R D E R 

Enc1nal Terminals having app11ed to the Railroad Commiss10n 

tor per.m1ss10n to 1ssue C88~,200.00 ot 1ts common cap1tal stock, a 

pub11c hear1ng having been held befo:re Examiner F~kb.auser, and the 

Ra111'0ad CommiSs1on be1ns of the op1nion that the money, pl'clperty 

or labor to be procured or paid for through such issue 1s reasonably 

req,ulred for the purposes spec1fied herein, which purposes are not 1n 

whole or in part reasonablY chargeable to operat1ns expense or to 

income, 
IT IS Rt.:P.EBY O!IDZ:EmD the. t Encine.l Ter.n.1ne.ls be, and it 

hereby is, author1zed to issue, on or betore December 31, 1929, 

0881,200.00 ot its coomon capital stock and to de11ver $831,200.00 

thereot in fUll payment to~ the properties referred to 1n the ~ore

going opin1on and described in Applicant's Exhibit ~C~, and to sell 
.. 

the rema~ing ~50,OOO.OO thereo~ tor cash, at not less than par, and 

to use the proceeds to pay applicant's outstanding indebtedness 

and. to provide i tselt with working capital. 
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The authority herein granted is subject to the tollow~ 

conditions;-
1. Applicant shall keep such record of the issue, sale 

and delivery or the stock herein authorized and of the dispos1tion 

ot the proceeds ~s will eIlJ;lJ.ble it to file, on or be1"ore the 25th day 

or each month, a verified report, as required by the Railroad Com-

mission's G¢neral Order No. 24, which order, 1nsotar as a~~11cable, 

is made a part 01" this order. 
2. The authority herein granted shall become effective 

~pon the date hereof. 
DA~~ at San Francisco, CaLifornia, this ~~ day of 

~A.61929. 

! COmx:l1ssioners. 


