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BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Applicetion of )
LOS ANGELES COMPRESS & WAREHQUSE CO. )
for order suthorizing the issue of ) - Third Supplemental
stock and certificate of pudlic con- ) Application No. 13917
venience =and necessity. )

Newlin & Ashbura, by Tom C. McNamee,
for applicant.,

3Y 782 COMMISSION:

Los Angeles Compress & Warehouse cd., a corporétion,
&sks bermission to issue and sell 250 shares ($25,000.) of stodk'in
eddition to the 750 sheres (§$75,000.) authorized by Decisicn No. 20148,
dated August 24, 1928, and alse asks that the Commission meke its order
declaring that public convenience and necessity require applicamnt to
extend its storage and werehouse floor space and facllities to the
extent indicated in the supplemental petition filed in this proceed-
ing on October 7, 1929.

Los Angeles Compress & Warehouse Co. is engaged in the
operation of a cotton compress and warehouse in the City of Los Angglea.
The testimony of A. Z. Lamberth, epplicant's president, shows that'itsl
storage facilitiés are inadequate to meet existing storage demands. |

No one appeared at the hearing to protest the enlergement and exten-~

sion of epplicant's warehouse and compress facilities.




Applicant proposes to counstruct a concrete dbuillding and
platform to be kmown as Warehouse Ne. 2, together with a concrete
press roog and compartments, to de known‘as Compartments 15 and 18.
The new warehouse and compariments will dbe of sufficient size and
capacity to store approximately 30,000 bales of cotton and will
increase applicent's floor space to about 136,500 squaie feet. The
cost of the improvements is estimated at adbout $325,000. Appli-
cant proposes to pay for such improvements through the issue and
sale of $100,000. of stock et per, through the investment of $66,700.
of surplus earnings and to borrow the balence of approximately
$150,000. from banks on short term notes.

The $100,000. of stock which applicant proposes to issue
consists of £75,000., the issue of which the Commission autharized
by Decision No. 20148 emd $25,000. of additional stock, the issue of
which has not heretofore been authorized by the Commissian;

The record shows that applicant has started the construction
o2 wkat will be known as its Warehouse No. 2 and that the same will
be com&leted 50 that 1t can be used for this season's storage. Plans
and specirications of Warehouse No. 2 have been £iled as Exhibit "A®
and Exhibit "B"™ attached to the supplemental petition filed on
October 7th 1ﬁ'this proceeding.

THIRD SUPPLEMENTAL ORDER

Los Angeles Compress & Warehouse Co. having applied to the
Railrosd Commission for permission to extend and increase 1ts storage
and warehouse space and facilities, to lssue at par £25,000. ?arj
velue of its common capital stock and use the proceeds obtained irom
the sale of such stock, together with the proceeds which 1t w1 6p-
tain from the issue of $75,000. of stock, the issue of ;hich is auth-

orized by Decision No. 20148, as emended, to pay in part the cost
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of extending end increasing its storage and warehouse space and
racilities, & public bearing having been held before Examiner Fank-
heuser and the Railroad Commission being of the opinion that the
money, property or labor fo be procured or paid for by such 1ssue
is reasonedly required by applicant, that tke expendituxes herein
authorized are not in whole or in part reasonably chargeable to
operating expense or to income, that public cbnvenience and néces-
sity require applicant to extend and increase 1its storﬁge and ware-
house floor space and facilities, as set forth in the supplemental
petition filed in this metter on October 7, 1929, and that swh
supplemental petition should be granted as herein provided, thérerore,

TEE RAILROAD COMMISSION HEREBY DECLARES that public com-
venience and necessity require and will require the Los Angeles Com~
press & Warehouse Co. to extend and increase 1ts‘storage and warehouse
floor space and facilities to the extent indicated in the supple-
mental vetition filed im this proceeding on October 7, 1929.

IT IS EEREBY ORDERED that the Los Angeles Compress & Ware-

nouse Co. be, and it is hereby, authorized to issue axd sell on or befom.

December 31, 1929 at not less than par, $100,000. pax value of its
common capitel stock, said $100,000. to consist of $;S,000. of stock,
the issue of which is suthorized by Decision No. 20148, and %25;000.:
of stock, the issue of which has not'heretorore been authoriied by
the Commission. |

IT IS EEREEY FURTEER ORDEIRED that the Los Angeles COmpreéa
& Tarehouse Co. shall use the proceeds'obtained from the issue and sale
of the said $100,000. of stock for the purpése of paying in paft the -
cost of increasing and extending its storage and warehouse rloér space
and facilitles, to which reference is mede in the suppiemehxal peti~:

tion filed in this proceeding on October 7, 1929.
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IT IS EERTBY FURTEER ORDERED that the Los Angeles Compress &
Warehouse Co. shall keep such record of the lssue, sale and delivery
of the stock herein authorized and of the disposition of the proceeds
as will enable 1t to file on or before the 25th day of each month
a verified report, as required by the Railrocad Commission's Gener&i
Order No. 24, which order imsofar as applicable, 1s made a part of
this order. “

IT IS EEREBY FURTEER ORDERED that the authority hereln
granted will become effective upon the date hereof.

DATED at San Fremcisco, Californis, this _Z.fldhday of
October, 1929,
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