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BEFORE TEE lUILROJD C01mSSION OF TEE SWE OF c.AL!FOBNll 

In the Matter ot the A~p11e~t1on ot ) 
10S ... 1NGELES COMPRESS & 'j1J.REHOUSE CO. ) 
tor order authoriz1ng the :1= sue ot ) 
stoek and certit.1c~te ot public con- ) 
ven1ence ~d necessity. ) 

, Third Supplemental 
Applioation No. 13917 

Newlin &. Ashburn. by Tom. C. McNamee J 

tor applicant. 

BY T~ CO~SSION: 

OPINION 

,Los Angeles Compress &. Wa:rehouse Co.-, a corporation, 

asks permiss10n to issue and sell 250 shares' ($25 ,OOC.) ot stock 1n 

addition to the 750 shares ($75,000.) author1zed by Decision No. 20l48, 

dated August 24. 1928, and also asks that the Commission make its order 

declaring that public convenience and necessity require a:pp11c~t to 

extend its storage and warehouse floor space and facilit1es to the 

extent indicated in the supplemental petit10n riled in this ~roceed­

ing on October 7, 1929. 

Los Angeles Co~press & Warehouse Co. is engaged in the 

0~e:rat1on ot a cotton co~press and warehouse 1n the C1ty ot Los Angeles. 

the test1mony or A. B:. J..e.mberth, applicant' $ president, shows that its 

sto~age tacilities ~e inadequate to meet eXist1ng storage demands. 

No one appeared at the hearing to protest the enlargement and ext en-

aion of e.:ppl1cant's·warehouse and compress fa.cilities. 
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Appl1cant proposes to construot a concrete building and 

plattor.m to be known as Warehouse No.2, together with a concrete 

press room. and compartments, to be k:.nown as Com.partments 15 and 16. 

The new wareho~se and compartments will be or suffio1ent size and 

capacity to store approximately 30,000 bales ot ootton and will 

inorease applic~t's tloor spaae to about 136,500 square feet. The 

cost ot the 1m.Ill'ovements is est1mated at about $325 ~OOO. Appli­

cant proposes to pay tor such ~provements through the issue and 

sale ot $100,000. ot stock at par, through the 1nvestment ot $66,700. 

ot surplus ear~1ngs and to borrow the balance ot approx1mately 

$150,000. trom banks on short term notes. 

The *100,000. 01' stock whioh a~pl1cant proposes to issue 

consists ot $75",000., the 1ssue ot wh1eh the Commiss1on autha: ized 

by Decis:ton No. 20148 emd ~25 ,000. ot additional stock, the issue ot 
which has not heretofore been authorized by the Commission. 

The record Shows that applicant has started the construction 

ot what Will be known as its Warehouse No. 2 and that the ~e will 

be completed so that it can be used tor this season's storage. Plans 

and speciticat10ns ot Warehouse No.2 have 'been tiled as Exhibit "A" 

and Exh1'bi t "BIP attached to the supplemental peti t10n tiled on 

October 7th in this ~roceed1ng. 

!...E!RD SUPPmJENTAL ORDER ... 

Los Angeles Compress ~ Warehouse Co. having applied to the 

Bailrosd Commission tor pe~ss10n to extend and increase its storage 

and warehouse space and tacilities, to issue at par $25,000. par: . 
value or its common capital stock and use the proceeds obtatned trom 

the sale ot suoh stook, together with the proceeds which it ~11l ob­

ta1n trom the issue ot ~75,OOO. ot stock, the issue of which is au~h­

or1zed 'by Dec1sion No. 20148, as emended, to pay in part the cost 
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of extending and increasing its storage ~d warehouse space and 

fac111 ties, a public hearing having been held before Examiner Fenk­

heuser and the Ra1lroad Commission being of the 0~1n1on that the 

~oney, property or labor to be procured or paid tor by such issue 

is reasonably required by appl1cent, that the expenditures herein 

author1zed are not 1n whole or in part reasonably chargeable to 

operating expense or to income, that publ1c conven1ence and neC6S­

sity requ1re applicant to extend and 1ncrease its storage and ware­

house tloor space and taci1ities, as. set forth in the supplemental 

petition tiled in this matter on October 7, 1~29, and. that S\X:h 

supplemental petition should be granted as herein prov1ded, therefore, 

TEE PJ..ILROAD COMMISSION ~y DECL..AXES that pub-lie con­

venience and necessity requ1re and w1ll require the Los Angelee Com­

press & Warehouse Co. to extend and increase its storage and warehouse 

tloor space and facilities to the extent 1ndicat$d 1n the supple­

ment~l petition t1led 1n th1s proceeding on October· 7, 1929. 

IT IS HEREBY ORDERED that the Los Angeles Comp~ess & Ware­

house Co. be, and 1t 1s hereby, authorized to issue and sellon '01' beto~ 

December 31, 1929 at not less than par, $100,000. par value or its .. "of, • 
common capital stock, said $100,000. to consist ot t75,000. of stock, 

the issue of which 1s authorized by Dec1sion No. 20148, and $25,000. 

ot stock, the issue or which has not heretorore been authorized by 

the Commission. 

IT IS HEBEEY FURTHER ORDZBED that the Los Allgeles Compress 

& ~arehouse Co. shall use the proceeds obtained from the 1ssue and sale 

ot the said $100,000. of stock tor the purpose or paying in part the .' .' 

cost or 1ncreas~ and extend1ng 1ts storage and warehouse floor space 

and ta.c111t1es, to which reference is :made in the" supplemental pet1-· 

t10n tiled in th1s proceeding on October 7,1929. 

3-



• 
IT IS HEREBY F'OETHER ORDEBED that the Los Angeles Compress & 

Warehouse Co. shall keep such record ot the issue, sale and delivery 

ot the stock herein authorized and or the disposition ot the proceeds 

as will enable it to tile on or before the 25th dar or each month 

a verif1ed report, as required by the Railroad Commission's General 

Order No. 24, which order 1nsot~: as applicable, is made a part ot 
this order. 

IT IS EEP~y FURTHER ORDERED that the authority herein 

granted will became ettective upon the date hereot. 

DATED at San Francisco, Calitornia, this t,,.r~day ot 
October, 1929. 

.. 

#144... .. 
Commiss1oners •.. 


