
Decis10n No. 21 71 t) • 

BEFORE: TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA 

!n the Matter ot the App11cat1on ot ) 
~A'YLOR MILLING COMPANY, ) 

a Cal1torn1a corI~ration, to sell } 
certain ~ropert1es to Taylor Milling ) 
Corporation, a Delaware corporation. ) 
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.A.pp11cation No. 15874 " 

Gibson, Dunn and Crutcher, by J". C. McFarland, 
for Taylor Mlll1ng Company. 

BY TB! COMMISSION: 

FIRST SOP.PLEMENTAI. OPINION 

By DeCision No. 21627 J dated September' 28, 1929, the 

Commission denied without prejudice the above entitled ap~lication. 

On October 7th, Taylor M111ing Company filed an amended application 

and an appl1cation tor a rehearing in the matter. The rehearing 

~s granted by the Commission by its order or October 7, 1929 and 

such rehearing was had before Examiner Fankhauser on October 22nd. 

From the a:m.ended appli.cation, it appears that the :p~

posal set forth in the original petition of applicant herein whereby 

it proposed that all or its assets ~e transferred to Taylor Mllling 

Corporation, a Delaw~e corporation, and that said Delaware corpo

ration lease sufficient ot said properties to appl1cant, in order 

to enable applicant to ce:rry on its Pl1blie ut11i ty 'business, was 
. 

misconceived and was not in accordance with the 1ntention ot the 

Board ot Directors, as ev1denced by the resolut1on or said Board 

of Directors. 
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In its emended a:pplicat10n, applicant asks permission to 

convey and assign to Taylor Milling Corporation, as 1ts sole stook

holder, 'all or its assets ot every kind and nature, exce~t thos& 

assets'described 1n paragraph IV of the amended application. 

It appears that less than one percent (1%> or applicant's 

business, as meaeured by the total revenue or appl1cant, consists 

of ~ublic utility 'business. It is or record that a~il1c~y' g~n 

c~.r on @r!lai~htl, ena well all o~ its public utl~1ty bus~e.a 
1n the two w&rehou~es operated by it in Colton, in the one story, 

trexne ou.ild1Xl8 hav1ng a eross area. o'r 3~OO s<tu~o teet located. in 
the rear of 1440-l/2 San Fernand~ Road and in 1ts two wQrehouses 

at Stockton. These properties are mo~e particularly desoribod 

in paragraph IV or the amended application. J. Eartley Taylor, 

~I'esident of: Taylor Milling Company, test1:ried the:t;;.tlle properties 

which the Taylor ~~111ng Company proposes to retatn will be suffi

cient to enable the company to conduct its public utility business. 

!t appears from the testimony in this proceeding that 

u~on the trenster ot the non-utility pro~ert1es to Taylor MIlling 

CorpoX'o.t1on, appl1ctlnt' S outstcnd1ng stock wi~ be reduced to the 

nominal sum or ~l)OOO.OO. All of applicant's stock is now and 

will, a1:ter the tre..nster of the properties, be owned 'by the Taylor 

~lline Corporation. 

Taylor Mllling Company having riled an amended application 

in this proceeding and the Commission having considered such ~ended 

app~icat1on, and being or the opinion that said amended appll.oation 

~hould be granted) and th~t its order in Dec1sion No. 21627 should 

be revoked and set aSide, therefore, .. 
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IT IS HEREBY OEDERED that the order in Decision No. 21627 

dated Sept~ber 26, 192~ be, and the same is hereby, revoked and set 

aside. 

IT IS liEBEEY :ro:RTHZR ORDEIUID that Taylor W.1l1ng Company', 

on or 'betore Decem'ber 31. 1929, may convey and assign. to Taylor mll

ing Corporation, as its sole stockholder, allot its assets ~t every 

kind and nature, except those assets described 1n paragraph IV ot 
the amended application filed 1n this proceedtng on October 7th. 

D.AZ"'~ at San Franc1sco, California, this 2p/lt-day or 

October, 1929. 

I Comm1 ss 10ners • 


