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In the Matter of the Application of
CAKLAND=SAN JOSE TRANSPORTATION CO.,
a corporation, for pexmission to

purchase property and issue evidence

Applicetion No. 160855
of, and securities for, indebtedness.

PR S S N A Tt

J. We C'Neill, for applicant.
BY THE COMMISSION:

OPINTION

Qekland=San Jose Transportetion cb., & corporation engaged
in the business of opérating suto trucks for the tramsportation of
freight, has applied to the Railroad Commission for permission to
execute two deeds of trust and to issue two notes in the aegregéte
emount of $18,500.00, and to enter into a conditiomal sale contract
for the purchase of a Truck.

The application shows that the company for its ofTfice,
‘warehouse and termidal purposes now is using, under rental arrange-
ments, certain property situated in the City of Oakland, County of
Aleomeda, State of Californie, end more particularly described as
follows;=

BEGINNING at the point of intersection of the southern
line of Fourth Street with the eastern linme of Webster
Street; and running thence easterly along sald southern line
of Fourth Street 75 feet; thence southerly and parallel with
seid eastern line of Webster Street 100 feet; thence westerly
and parallel with said soutkern line of Fourth Street 75 feet
to said eastern line of Webster Street; and thence northerly

along said eastern line of Tedster Street 100 feet to the
point of beginning.
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Being Lots Numbered S, 6, 7 and 8, in Block Numbered 33,
as said lots and block ere laid down and designated on

Xellersberger's Map of Qakland, on file and of record in the
office of the County Recorder of said Alemeda County.”

It appears that applicant has made arrangements to purchase
the properties for the sum of $21,000.00. To finence in part the
purchase priceo, it proposes to issue %o American Trust Company its note
for £12,500.00, to be secured by & deed of trust on the properties,
and to I. Schultz its note for £6,000,00, to be secured by a second
deed of trust on sald properties.

A copy of the proposed {12,500.00 note 1s filed in this
proceeding as Exhibit "C". It is dated September 13, 1529, bears
interest at the rate of six percent per annum, and 1s, acearding to
its terms, payable as follows;~ Thirty=five and 42/100($35.42)

Dollers on the 30th day of September, 1529, to be applied to the p&y-

zent of interest accrued om said loem, snd Sixty=two and 50/100($62.50)

Dollars on the 30th deay of October, 1929, to be applied to the pay-
ment of interest acérued‘on sald loam; one hundred twéﬁty-rive and
no/100 ($125.00) Dollars thereof, including interest, on the 30th
dey of November, 1929, and One Bundred and twenty-five exnd no/100
(3125.00) Dollars thexreof, including interest, on the 30th day of
each and"every month thereafter until the 30tk day of August, 1930;
One hundred fifty asd no/100 (§150.00) Dollers thereof, including
interest, on the 30th day of Septembeé, 1930, and One hundred fifty
and 20/100 (§150.00) Dollaxs thereol, including interest, om the
30tk dey of each and every month thereafter until the 30th dey of -
February, 1931; One hundred seventy-Ifive and no /100 ($175.00) Dollais
thereof, including intverest, om The 30th day of March; lQSl,ﬂaﬁd

Ome burdred seventy-five and no/100 ($175.00) Dollars thereof, in-
cluding interest, on the 30th day of-each an& évery month thereafter.
until the 30tk day of July, 1931;20ne bundred twenty-five and no/iee




(3125.00) Dollars thereof, plus interest, on the 30th aay“Sr August,

1531, and on the 13th day of September, 1931 the unpaid balance of
said principal sum, witk the unpaid interest due thereon, shall be-
come due ané payeble. The 36,000.00 note will bear interest at
the rate of seven percent per annum and will be payeble in install-
ments of $3,500.00 on September 16, 1930, and §2,500.00 on September
16, 1931. Copies of the notes and of the dee&s of trust securing
their payment have been filed in this proceeding and appear to be in
satisfactory forme.

Applicant desires also, at this time, to execute a condi-
tional sale comtract providing for the payment to The Whife Conmpany
of $6,444.00 of the purchase price of -a new Model 54 White Truck,
payment to be made in eighteen monthly installments of 3358.00.

The total price of the truck, equipped for use by appliéant, is ap~-
proximately $10,500.00. |

ORDER

Osklend~Sen Jose Transportation Co.,heving applied to the
Railroad Commission Tor authority to execute deeds of trust and
notes, and a conditional sale contract, & public hearing having been
held Hefore Exeminer Fankheuser, and the Raiiroad Commissior being
of the opinion that the epplication should be granted, as herein
provided, and that the money, property or labdor %o be procured or
paid for through the execution of the deeds of trust, notes and
conditional sale.contract, is reasonably required for the purpose
specified hereln, which purpose is not in whole or in part reason-

ebly chargesble to operating expense or to imcome,
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IT IS HEREBY ORDERED that Oskland-San Jose Transportation

Co. be, and it hereby is, authorized to execute a deed of trust sub-
stantially in the same form as that filed with the application as Ex-
hibit "D and to issue its promissory note secured thergby in the prin-
¢ipal emount of $12,500.00, payable as indicated in the foregoing
opinion, with interest at the rate of six percent per amnnum, and to
execute a second deed of trust, substantially in the saxe form as that
riled as Exhibit "Fr, end to issue its promissory note secured thereby
in the prinmcipal amount of $6,000,00, payable as indicated in the fors-
going opinion, with interest at the rate of seven percent per annuum,
and to use the proceeds to be obtained through the execution of the
deeds of trust and the issue of the notes to finance in part the cost
of property referred %o in this application.

IT IS EERESY FURTEER ORDERED that Oeklend-San Jose ?rana-
portation Co. be, and it hereby is, authorized to_execute and enter
into a conditiomal sale contract in the same form as that filed as
Exhibit "G", providing for the payment of $6,444.00, in eighteen
monthly inétallments of 4%358.00, to Tinence in part the cost of & new
White Trucke.

The authority herein granted is subject to the follow-
ing conditions;=

(1) The authority herein granted to execute deeds of
trust 1s‘ror the purpose of this proceeding only, and is
grented only insofar as this Commission has Jurisdiction under
the terms of the Public Utilities Act and the Auto Stage and
Truck Tramsportetion Act, and is not intended as an approval
of sald deeds of trust as to such other legal requlrements to
which they may be subjects.

(2) Applicant shall keep such record of the issue of
the notes herein authorized and of the disposition of the pro-
ceeds a8 will emsdble it to file, within thirty days thereafter,
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a verified report, as required by the Rellroad Com-
mission's General Order No. 24, which order insofar
as e.pplicable, is made a pert of this order.

(3) The authority herein gremted will become
effective when applicant has paid the minimum fee
prescribed by Section "6™ of the Auto Stege and Truck
Transportation Act, and Section "57" of the Public
Utilities Act, which fee is Twen%y-five(#as.oo)

Dollexrse.

DATED at San Francisco, Celifornia, this Z 2 day of

November, 1929.
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