
2,1·84'8 Deoision No. __ :.------

In the Matter of the Application of ) 
C.AUVERAS TRlU1SIT COMP1~"Y, LTD., ) 

a corporation, for ~ order authoriz- ) Application No. 16124 
ing the issue of shares ot its capital ) 
stock. ) 

~fayette J. Smallpage, tor applicant. 

BY TEE COMMISSION: 

OPINION 

In t~e above entitled matter C~averas Transit Company, 

Ltd., asks permiss10n to issue 105 shares of its common capital stock 

of the total po.r value ot ;~10, 500.00) in e~ch:mge tor the auto stage 

properties of Turner Lillie, subject to outstanding indebtedness. 

The application shows that Calaveras Transit Compan7,Ltd. 

is ~ corporation orsnnized under the laws of the State of California 

on or. about November 20, 1929 7 with nn authorized cap1t~l stock of' 
~25)OOO.OO, dividecl into 250 shc.res of the :per value of $100 .. 00 each, 

0.11 comOll. It appears that the corporation has entered into an 
agreement to purchase all of the propert1ec of Turner tillie, subject 

. . . 
to outstanding indebtedness of $3,834.72 in exchange tor $10,500.00 

ot its common stock. 
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It is reported. that Turner Lillie is engaged in the business 

of operating ~uto ztages tor the transportation of passengers, express 

and freight between the cities of StoCkton, Farmington, Valley Spr1ngs~ 

Copperopo11s J S~ Andreas, 1~e1s Camp, Murphys, Dorrington and.~e 

Alpine. The automotive equi:p~ent use~ in his operations, together 

with the estimated reasonable value after deducting depreciation and 

outstanding indebtedness, is reported. in Exhibit "'B" as :Co11o-W:G:~ 

One 8-passenger Packard st~ge _ .•••••• $1,000.00 
One 8-passenger Packard stage ... ,. • • •• 1,000.00 
One 12-passenger Packard stage .. • • • • 1,200.00 
One 15-passenger Packard stage .. .. .. .. • • • 1,500.00 
One 19-passenger Grah~ Brotherz stage •• 1,849.70 
One 12-passenger Gr~~am Brothers ~tage 1,529.64 
One 7-passenger Studebaker stage ~ .. .. 500.00 
W~scellanoous P~ckard and Greh~ Brothers 

automobile parts • • .. • • • • 
Ad.vertis1ng, prepaid insuranco, tickets, etc 
Ccsh and operating capital ............. • 

1,000.00 
420.66 
500.00 

Total ........................... '. $10 a 500 .o~ 

In ~p~licat1on No. 16123, tiled stmultaneously vdth this 

application, Turner Lillie requests p~rm1ssion to ~ransrer his 

operative rights and equip~ent to the Calavoras TransltfCompany,Ltd • . . 
Su~h permission will be granted by the order in that proceeding. 

,'~ ~,. I!r 

Here we are asked to authorize the purchasi:rlS corporation to issue 

010,500.00 of stock in p~ent. This amount does not seem to be 

unroazonable and the order herein accord1ng17 will »ermit the issue. 

o R D E R 

Calaveras Tra.nzi t Company, Ltd., having applied to the 
\ 

:Eb.ilroac. Comission tor permission to icsue ~~.lO,500 .. 00. 'Ot/ stock~ 

~d the Railroad COmmission being ot the op1n~on that this is not a 

m~tter in which a public hearine is nece~sary and that the issxeot 

the stoels: is reasonc.bly req.uired tor the purpose specified her~1n, 
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which ~urpose is not in ~hole or in part reasonably chargeable to 

operating e~ense or to income, 
IT IS HEREBY ORDERED that Calaveras Tro.nsi t Company, ltd. 

be, end it hereby is, autho~ized to issue $10,500.00 of its common 

capitul stock in part payment for the properties, subject to out-

standinG liabilities, of Turner tillie, which properties are reterred 
to and describod in Exhibit "B~ attached to the application herein. 

Tr.e authority herein granted is subject 'to the following con-

ditions:-
(1) Appli/:::ant shall keep such record. of the issue ot the 

stock herein authorized as will enable it to tile . 
within thirty days hereafter a veritied report, as 

recpJ.ired by the Railroad Corom1 ssion' s General Ord.er 

No. 24, which order insofar as applicable, is made 

a part of this order. 
(2) The authority herein gra~ted will become effective upon 

the date hereof. 
DATED at San FranCiSCO, California, 'chis ,..~ day of 

J3i,~, 1929. 

Commissioners. 


