
Decision No. 21877 -----_. 

BEFORE r:::m P.AII.P.OAD CO~~ISSION OF '.::'I-ill STATE OF C,ALIFOP.NIA 

In the ~etter of the Application ot 
'Ir:~ PACIFIC TEI.'EPH011E .u."D 

T'EI.k:GRlJ'H C OMP.tUl"Y 
for ~ order ~uthorizine the purch~se 
of co~on capital stock ot Northern 
California Telephone Company. 

A~~11cation No. 15114 ... 

~~/1/N, Ij~f.I( '/11 ,., 
I./"ijl '. "':/1£ .. J~/) 

~/., 11. 
Alfred Sutro and Je:rJ.es G. Marshe.J.l, for appl~if!:fJ,{ 

BY TEE COMMISSION: 

OPINION lu'ID ORDER -
The P~citie TelePhone and Telegraph Company bas applied 

to the Railroad Commission tor permission to purchase at.not more 

than the par value thoreo~ 35 shares (¢3,500.00 par value) ot the 

common capital ztock or Northern California Tolephone Compeny. 
T~e application shows that Northern California Tel~hone 

Co:pony is a corporution 0n~aged in the general telephone business 

in Co~usa, Glenn, Lo.l~e, Mendocino, Napa, Sonoma $lld Tehama Counties. 

Its assets ~d liabilities, as or September 30, 1929, have been re-

porte~ to the Commission as rollows:-

ASS~'TS: Fixed capital • • .. .. .. .. .. .. .. • .. • .. • $1, 248, 6"l~ .38, 
Construction work in progress .. • .. 5.,.201.14 
CaSh and depOSits • .. • • .. .. .. .. .. 10,046.94 
l .. ccount:s receivable .. .. .. • • .. .. .. .. 36,675.93 
Materials and supplies .. .. .. • .. • .. • • 24,567 .. ZO 
Doterred. de'bi t 1 ten.s • .. .. .. .. • .. .. .. • 6.189.99 

TOT1~ 1~SETS •••••••• $1,~zl,356.68 
, •• I'" ' • 
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LIABILITIES: 
Ca.pi tal sto ck-common • • • • • • • • • • 
Funded debt • • • • • • • • • • • • • • 
Advances from system corporations ••• 
Bills payable ., • • • • • • • • • • • • 
.. ~ccounts pa,-able • • • • • • • • • • • 
Accru.als . . . . . . ,.. . . . . . . . . 
Deferred credit items • • • • • • • • . 
Reserves • • • • • • • • • • • .'. • • • 
Corporate deficit • • • • • • • • • • 

TOTAL LIABILITIES ••••••••• 

.~193,800.00 
190,000.00 
962,742.44 
Z91,l12.07 
213,993.,74 
43,095.01 

994.17 
44,200.14 

608,580'.89 
$.1,:331,356.68 

Applicant alleges that it is the owner ot $190,300.00 

of the stock ot Nortbern Ca1itornia Telephone Compan7 and that it 

now desires to acquire the remaining $3,500.00 to become the owner 

or all that co~panyfs outstanding stock. 

It"appea:rs to the COIl"JDission that this is not a matter in 

~,;,h1ch e. public hearing is necessary and. that the purchase of the 

~3,500.00 ot stock by The Pacific Telephone and Telegraph Company 

is not co~trary to the public interest and that the application 

should be granted, as herein provided, therefore 

IT IS J:.:EREBY ORDERED that The Pacitic Tclep,hone and. Tele-

graph Company be, and it hereby is, authorized to purchase and 

acqu~re at not more than the par value thereo~, and thereafter hold, 

35 shares of the common capital stock of Northern California Tele-

phone COtlpo.ny of ,the aggregate par value of $3,500.00. 

T:"..e authority herein grnnted is cubjec"C to the following 

conditions:-

(1) ~ith1n thirty days.after the ~cquisit1on ot the 

aforesaid stock, applicant shall file with the 

Comc1ssion a statement showing the price paid 

for said sto ck. 

(2; Tbe price paid by applioant for tho aforesaid stock 

shall not be urged betore this Commission, or 
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other public body, as a determination of the value 

of tho properties or stock o~ Northern California 

Telephone Company- for an~r purpose other than the: 

transfer herein authorized. 
(3) The authority herein granted will becl>mc effective ten 

days afte; . .:" the date hereof. 

DATED at San Fr~cisco, California, this ~~ day 

Of~:' 1929. 

I Commissioners. 
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