
Decision No .. _.-.2 ...... 1 ..... R...;..:....;,R..::.1 ..... --..;._ 

BEFOP.E THE RAJl.:ROAD COl:aSSICN OF 'mE ST.A.TE OF Pfm1~'f1A-
, ,'. \""",,~f\:~~ I 

,I r'\'\ \'. \. \ , \ !. U . : 
l" )', 1 'I 

In the Matter ot the Allplication ot) \.\ 'il .. "c-. \ \ i i f1 U il \L 
T.lw.~ W.A..."OSAOUSE COMP JA'I"! , ) ~ !J \l U ~ 

a corporat:1.on, tor all order au thor-) Application No. 16128 
1zing it to encumber public utili ty ) 
property by deed ot trust. ) 

Rich and Weis, for applicant. 

BY TSE CO~SSION: 

OPINION 

Tarl~e Warehouse COI:lPany has o.pplied. to the Railroad ,Com~ 

mission tor permission to execut(} e. deed of trust and to issue two. 

·~otes, seoured thereby, in the aggregate amount or $10,000.00 tor 

the pu..."'1)ose ot ret\1.nding outstanding indebtectnes$~ 
It appears that Tarke Warehouse Company is a cor~orat1on 

e~gaged in the business ot publio warehousing at Tarke Station, 

SUtter County. The company reports outstanding e23,OOO.00 of common 

stock and $ll,OOO.OO of 7 peroent notes, pa1able to the Bank or Italy 

National Trust and Savings Association, conSisting ot a one year note 

tor $10,000.00 dated December 16, 1924 and a three months note tor 

~l,OOO.OO dated July 30, 1929. It reports its assets and liabilities, 

as ot October 31, 1929, as tollows:- . 

ASSETS 

Plant and equ1pment ..................... $43,442.42 
Securities ot other corporations....... 5,000.00 
Cash .................. III ••• • •• .. • • ••• • • • • • 572.21 
Accounts rece1vable .. ~' .............. u. 20:6'77.6l 

Total Assets ••••••• ~5g_c92.?4 

LI.A3ILITIES 

Cap1teJ. stock ............ ' •••••••••••••••• $23,000.00 \ 
Notes payable ............................ 11,000.00 \ 
Accounts payable .......................... 16 ,592.60 ~ 
Reserve ~or deprec1at1o~ ••••••••••••••• 9,133.82 
Surplus ................................... 9:955.82. 

Total Liabi11ties ••• [69_692.24 
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A~plicant commenced its o~erations at Tarke during May» 

1925, 'PUrchasing trom C. 'fl. Strauo and. R. B. M8l'shall certain lands, 
bu11~1ng an~ e~uipment which theretorore had been '~cquired or con-

structed by them at a reported cost or $23,000.00. In purchaoing 

such properties, the corporation issued ~13,000.00 ot its cOmQon 

ca:pi tal stock a.."lo, assumed the:payment ot a $10,000.00 deed 01: trust 

and note, dated December 15, 1924, and due December 16, 1925, which 

had been issued by C. H. Straub and H. B .. Marshall and was e.. lien 

o~ the warehouse properties. 

The $10,000.00 indebtedness, st11l outstanding, is long 

past due and aprlicant desires to issue new notes in the same aggre-

gate CI:cunt to pay and d1~ charge it. .Ar:-angements have been made to 

exocute a deed ot trust and to issue to the Bonk ot ItalY National 

Trust and Savings ~~soc1~tion two notes tor $5,000.00 each, one p~­

able ninety days atter date ot 1s~ue and. the other, one year atter 

date or issue, payment of both to be secured by a deed or trust upon 

the comp~ts real property in SUtter County. The proposed deed o~ 

tru~t, e copy ot which is tiled as Exhibit "Bft, 'appears .to be in 

satisr~cto=y torm. 
• ORDER 

Tm:-ke Warehouse Corn.pOJlY' having applied to the R::l11road 

CO=:ission tor an order authorizing it to execute a deed ot trust 

and notes, Cld the Commiss1on being of the o~inion that this is not 

a ~e.tter in wh~ch a public hearing is necessary end that the appli-

cation should be g=anted, as herein provided, and thet the money, 

property or labor to be procured or paid tor through the execution 

or the deed of trus t and notes is reasonably rec;.uired for t.he purpose 

specit'ied. herein, which purpose is not in whole or.,.tn part re~onably 

chargeable to operating e~ense or to income, 

IT IS BZ?~BY OP.DE:.-\Z'D 'chat Tarke 'lJarehousc Compa:lY' be, and 

it hereby is, author1zed to execute e. deed or trust substantially in . 
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the same tor.m as that tiled with the application herein as Exhibi~ "Bff, 

and to issue its tr.o promissory notes in the aggregate principal amount 

or $10,000.00, bearing interest at not exceeding 7 percent per annum, 

one note to be payable ninety days atter date of issue and the other, 

one year after date ot issue, for the purpose ot paying or refunding 

the $10,000.00 note now outst~dins. 

The euthority herei~ granted is subject to the following 

conditions:-

1. App11ca~t shall keep such record of the notes herein 

authorized as ~lll enable it to tile within thirty d~s thereatter 

a verified report as re~uired by the Rcilroad Commission's General 

Order No. 24, which order, insotar as applicab~e, is mE;de So part o"r 

thi S ord.er. 

2. The approval herein given ot said deed. of trust is tor 

the purpose ot this proceeding only and en approval. insofar as this 
Commission has jurisdiction under the terms of the Publio Utilities 

Act, and is not intc:::lded as an approval or said deed or trJ.st as to 

such other legal re~uirements to which said deed ot trust ~ay be s~bjeot. 

3. The authority herein granted will become effective when 

applicant has paid. the ~in~um fee prescribed by Section 57 of the 

Public Utilities Act, which tee is $25.,00. 

DA!rED Cot San :Fl"anc 1 S co J Cal itorni e., this _-:/r-Z.",r,ffi~_ day 

or Dec~mber, 1929. 

Commissioners • 

.. 


