Decision No. 21881

BEFPORE TEE RAIIROAD COMMISSICN OF THE STAIE OF

In the Natter of the Application of
TIRXE WARZZOUSE COMPANY,
a corporation, for an order author- Application Neo. 16128
izing it to encumber public utility
property by deed of trust. .

Rieh and Weils, for applicant.

BY TS COMMISSION:
OPINION

Tarke TWarehouse Company has applied to the Reilroad Com-

mizsion for permission to execute & deed of trust and to issue two

zotes, secured thereby, in the aggregate amount of $10,000.00 for

the purpose of refunding outstanding indebtedness.
It appears that Tarke Warehouse Company is & corporation

engeged in the business of public warehousing et Tarke Station,
Sutter County. The company reports outstending $23,000.00 of common
stock and $11,000.00 of 7 percent notes, payable to the Bank of Italy
National Trust and Savings Association, consisting of a one year note

for $10,000.00 dated December 16, i924 and o three months note for
| #1,000.00 dated July 30, 1929. It reports its assels and liabilitles,
as of Octoder 31, 1929, as follows:-

ASSETS

Plant and equipment $43,442.42
Securities of other corporatione 5,000.00
372.21

20,677.61

Accounts recolivebleeecesssoccane ceseans
Total Assets- I W] §§§ :652.24

LIABILITIES

Ca'Oi't&l StOCK------.-..-...-.....--....-,pzs 000 00 \
Notes DEYODLCeecnecrarcncensannns seanen 11,000.00
Accounts payeble.eccncacaccans ceasans .e 16,392.60
Reserve for depreciation..... 9, 133.82

SUrPlUS.ancaseacssnsanscacanscansananns 9 965 82
Total Liabilities...§69:692 24




Applicant commenced 1ts operations at Tarke during liay,
1929, purchasing from C. H. Strawdb and H. B. Mershell certain lands,
dulldizng and equipment which theretofore had bdbeen acquired or con~
structed by them at a reported cost of £$23,000.C0. In purchasing
such propertlies, the corporation issuedl$13,000.00 of its common
capitel stock and assumed the payment of a $10,000.00 deed of trust
ond note, dated December 16, 1924, and due becember 16, 1925, whickh
Lad bveen ilszued by €. E. Straud and H. B. Morshall and was a lien
on the warehouse propertles.

The £10,000.00 indebtedness, still outstending, is long
pact due and opplicant desires to issue new notes In the same cggre-
gate cmcunt to pay and dicckarge it. Arrangements have boon made to
exccute a deed of trust and to issue to the Bank of Italy National
Trust aud Savings Association two notes for $5,000.00 each, one pay-
able ninety deys after dave of Iissue and the other, one year after
date of issue, payment of doth o be secured by a deed of trﬁst upon
the compony's real property in Sutter County. The proposed dged of
trust, 2 coby of which 1g Tiled as ZExhidit "B", appears .40 be In
satisractory form. .

ORDER

Tarke Werehouse Compony heving epplied to the Rallroad
cémmission for an order authorizing it to oxecute o deed of trust
and notes, md the Commission being of the opinion that this is not
a metter in which a public heering is necesseary end that the appli-
cation should be granted, =5 herein yrovided, snd that the money,
propexrty or labor to be procured or paid for through the execution
of the deed of frust and notes is reasonebly recuired for the purpose
specified herein, which purpose is not in whole or.in part reasonably
chergesble to operating expense or o income,

IT IS HZREBY ORIERED that Tarke Terehouse Company be, and
it heredy is, authorizéd to oxeccute & deed of trust substentially inm .

e




the seme form es that filed with the application herein as Exhibit npv,
and to lssue its two promissory notes in the aggregate principel améunt
of $10,000.00, vearing interest at not exceeding 7 percent per annum,
one note to be payable ninety deys efter date of issue and the other,
one yeer after dete of lssue, for the purpose of paying or refunding
the $10,000.00 note now outstanding.

The authority herein granted is subject to the Tollowing
conditions:~ _

l. Applicant shell keep such record of the notes herein
authorized as will enable it to file v;thin thirty deys therearter

e verified report as reguired by the a,ilroad uomm¢ssion's General

Order No. 24, which order, insofar as applicab;e, is mede a part of

this order.
2. The approval herein given of seid deed of trust is for

the purpose of this proceeding only and an approval insofer as this
Cormission has jurisdiction under the terms of the Publie Utilities

Act, and is now intended.as an approval of sald deed of trast as to
such other legal requirements to which said deed of trust may be subjeot.
3. The authority herein grented will become offective when
epplicant has pald the minimum fee prescribed by'Section 57 of tpe_
Dudblic Utilities Act, which fee is §$25.00.
DATED at San Francisco, Californie, this zggé day

of December, 1l929.
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