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Decision No. 21 ~~:i • 

3ZFORE TEE MItRO.AD C01~wn:SSION OF TE:E STJ\TE OF CALIFO?u.'"r.IA 

In the :.!o.tter of the Application of ) 
~'i'.A.SH!NGTON WATER M"D LIGHT C tl!P.ANY, ) 
a corporation, for pcr.micsion to sell ) 
its ,vrater system. to Public Utilities ) 
California Cor~oration, a corporation, ) 
~~d ot said Public Utilities California) 
Corporation to acqu~re and operate said) 
system. ant to issue Forty-six Thousand ) 
Nine Rundred ($45,900.00) Dollars ~ar ) 
value of its capital stock in connec- ) 
tion with the ac~uisition of said water) 
system. ) 

Application No. 15967 

Orrick, Po.~er and Dahlquist, by Justin Jacobs~ 
for Public Utilities California Corporation; 

E. Hendrickson and B. C. Waring, for Wa.shington 
711;.. ter and Lieh t Company. 

BY TEE CO!vOOSSION: 

o PIN ION 

In this proceeding the Railroad Commission is asked to 

approve the transfer of the business and properties of Was~ington 

Water c.:ld Light Compo.ny to Public Utili ties Ce.l11"orn1a Corporation, 

and the acquisition and operation of such business and properties 

by said Public Utilities California Corporation, and authorize said 

Public Utilities California Corporation to issue $46,900.00 par 

vo.lue of its common capital stock in connection with the acquisition 

of said bUSiness, rights and properties. 

It appears that under an agreement dated. November 24, 

1928, as amended by an agreement dated April 29, 1929 (Exhibit "'A") 

:7ashi:ngton V]~ter and Lieht Coml'any agreed: to sell, subjeot to the 
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approval of the Railroad Commission, its publiC utility water pro-

perties, to W. B. Foshay Co • By an agreement dated .kugust 19, i929 

. (Exhibi t "B") Il.B.Foshay Co. agreed. to sell the aforesaid pro~rties 

to Public Utllities California Corporation for and in the considera­

tion or $46,900.00 or capitul stock of said corporation. 

The Commission has been advised that a receiver has 

been appointed for W.B.FoshAy Co. and a receiver tor Pub11c Utilities 

Conso11dated Corporation of ~\rizona, which owns all of the outstanding 

stoCk of Public Utilities California Corporation. Information a~ hand 

shows that Publi c Utili ties California Corpora t10n has heretofore ob­

tained its moneys necessar,r to pay for the properties it purchased 

through the sale o~ stock to W.B.~oshay Co. andior Pub11c Utilities 

Consolidated Corporation of Arizona. 

It does not appear from the record 1n this proceeding 

that either of said companies, or anyone else, is Willing to purchase 

stock of Public Utili ties Calito·rnia Cor'poration .in such an amount 

as would enable Public Utilit1es Ca11fornia Corporation to pay tor 

the propert1es of W~Shington Water and light Company. ~0 do not 

believe that it is in the interest of those who 0-1'0 d.ependent tor 

their public utility service on Public Uti11 ties California Corpora-.. ...;. , 
tion to permit at this time, the sale of properties to it. It seems 

to us that the company's resources) for the time be1:;:L~ at least, 

should be devoted to the operation or the propp.rt1es it now owns 

rather than the purchase of addit10nal properties and that this appli-

cat10n should be denic~. 

o R D E R 

Washington Water and Light Co~pan7 hav1ng applied to 

the Railroad Co~ss1on for permiss10n to sell aDi transter its 

properties to Public Utilities California Corporation, and said Pub~ic 
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Utilities California Corporation, having csked ~ermiss1on to 

acquire and operate said zystem and to issue $46,900.00 par v~lue 

of its common capital stock in connection with the acqu1sition 

of said r.ater system, a public hearing havine been held .betore 

Ex~iner Fankhauser and th~ Commission being of tbe opinion that 

the transfer ot the prop0rties of Washington 'Water and Light COtl­

Pan7 is not in the public interest, and that, therefore, 'th1s 

application should be denie~. 

IT IS BERBBY ORDERED that the above entitled application 

be, and the s~e is hereby, denied. 

IT IS bRREBY FURTEER ORDERED that this order ~hall 

becOQe effective ten days after the date hereof. 

D.A,TED at Sen Francisco, California, this tazt'-day ot 

Decctlber, 1929. 


