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'iC)I~~~'~ Deoision No. _1",;.../._,,_< _' _~ _' _" _. 

BEFORE T.EE RAILROAD COM!!ISS ION OF THE STATE OF CALlFOBNIA 

In the Matter of the Applieation ot ) 
PACIFIC GAS AJ."ID EL~TRIC COMPANY, ) 

a corporat1on~ aDd H.M.BARDT, tor ) 
an order of tlle Railroad Commission ) 
ot the State of California authoriz- ) 
ing Pacific Gas and Electric Company ) 
to purChase and acquire, upon the ) 
terms and condition8 in th1s app1ica-) 
t10n set forth, the shares ot the ) 
capital stock of Tracy Gas Company ) 
herein mentioned. ) 

.App11ca t10n No. 16183 

Cv P. Cutten, tor applicant. 

BY THE 'COMMISSION: 

OPINION 

In th1s proceeding the Commission is asked to enter 

its order granting and conferring upon appli~t, Pacific Gas and 

Electric Company, all necessary- author! t,., as provided under the 

provisions ot Section 51{b) of' the Public Ut11itie's Act ot the 

State ot: california to acquire and to bold Eight Randred and 

Sixty-five (865) shares o~ the common oapital stock ot ~oJ Gas 

Company' and granting and oont'err1ng upon applicant, Pacific Gas 

and Electric Company, all necessary authority in all respects to 

con~te the agreement ~ated December 12, 1929 (EXhibit A) tn 

accordance with its terms and conditions. 
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The Tracy Gas Com~ is a corporation organized and 

eXisting under and by virtue ot the ~aws ot the State ot Caltrornia. 

The company is a publi0 utility engaged in the busines8 of genera ting, 

manuta c turing, distributing aDd selling artificial gas to its con

sumers located in the City or TraoY', ani terri tory immediately ad

jacent thereto, all in the County or San Joaquin, State or C8l.i

tornia, tor light, he~t and other lawtul purposes. The co~any haa 

an authorized capital stock issue ot $150,000.00 divided into 1500 

shares ot the par value of $100.00 ea~. As or Ootober 31, 1929. . . 
the company reported Eight Hundred and SixtY'-seven (867) shares 

($86,700.00 par value) or its capital stock issued and ~utstandtng. 
The assets and liab11i tiesot the Tracy Gas COIIlp8lQ" as 

ot October 31, 1929 are reported in Exhibit No. one as rollowa:-

ASSETS 
Plant and properties. • • • • • • • • • • • • • •• $165,758.08 
Discount and expense o:c. sale ot capital stock • • •• 15,M2.50 
Current Asaets: 

CaSh • • • • • • • • • • • • • • •• $',274.44 
Accounts receivable • • • • • • • •• V,ag3.33 
Materials and supplies. • • • • •• 5.107;62 

Total current assets • • • • • 
Other asaets-Clatm against Eagle Inden~itT Company 
Deterred charges: . 
Un~ort1zed bond discount aDd expense 12,313.53 
Une~1red rent, insarance,eto. 894.41 

Total deterred charges • • • 
Deficit • • • • • • • • • • • • • • • • • 

14,675.39 
2,147.57 

13,207.94 
12,050.45 

Total assets ••••••••••••••••• 1223,481,93 

LIABILITIES 
Common capital stock(author1zed, 1500 shares of 

$100. eaeh;'outstaDdlng,867 shares). • • • • • 
First mortgage 6% sinking tund gold bonda,due 

July l, 1947 • • • • • • • • • • • • • • • • • 
Current liabilities: 

Note payable • • • • • • • • •• $13,500.00 
Accounts payable. • • • • • • • 8,954.90 
Meter de:posits. • • • • • • • • 497.!S0 
Accrued taxes • • • • • • • • • 422.57 
Accrued interest on bonds. • • • • 2.000.00 

Total current liabilities. • • • • 
Reserve tor depreciation • • • • • • • • • • • • • 

$ 86,700.00 

lOO~OOO.OO 

25;374.97 
11.406.96 

Total liabilit1e •••••••••••• $813.481;93 
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;r. A. Hill, gas hea t1ng engineer 1n the gas sale. de

partment ot the Pacific Gas and Eleotric CompanT, testified that 

he made an examinat10n ot the terri ton be1ng Berred by the ~8.o:r 

au CompanT and that 1n his op1nion the company's aal.. or gas oan 

be materially increased. 

The record shows that R. M. Bardt is the owner ot 
865 shares or the stock ot the Tracy Gas Compatt1. He has ortered 

to sell this stook to the Paciti0 Gas and Electr10 Company tor 

$1l~J550.60 wh1~, according to the reoord, is the price ~1oh he 

paid tor the stock. 

This Commission has been e.dT1aed that an aotion has been 

tiled against the comp~ by Leon Melekov·to recover approx1mately 

$8,000.00, .wh1ch he alleges is due him as mB.D8.ger and seoretar,r o't 

the Traoy Gas Company. The request is made upon the Commission 

that 1 t does not authorize the s,ale ot the Traoy Ge:a Compe.ll7 until 

o.ll cla1m5 have been taken care ot. It Will be noted that this 

application does not involve the transter or any ot the asset. ot 

the Tracy Gas Comp~y. It only 1nvolves the acquis1tion by the 

Pacitic Gas and ElectriC Company or 8&5 shares or the outstanding 

stock ot that companT. It, hereatter, the Tracy Gas Comp8ll7 

asks permission to sell anT, or ell, 01' its properties to Pac1fic .. 
. l o.,.-'\" 

Gas aDd ElectriC Companr, the Commission will at that ttme determine 

what part, it any, of the considerat10n paid d1reotly or indirectly 

tor the properties 01: Tracy Gas Compa:z:r.r may be oharged to t1x&1 

capital acCtollllts, and what part, if any, should be charged to 

pror1t and loa. accounts. 

ORDER 

Pac1t1 c Gas and ElectriC Comp811'J' baTing asked ,per

mission to acquire Eight Hundred and S1xty-t1TO(865) share. or the 

ou tstand1ng oap1 tal stock or the, 'rracy Gas Compa:n7. a publio hearing 
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having been held before Examiner Fankhauser am the Commi8810n being 

or the opinion that this applioation Should be granted, subjeot to 

the prov1sions or this order, there~ore, 

IT IS REREBY ORDERED that Paci!10 Gas and Electric Com-

pany may aoquire and hold Eight Hundred and Sixty-f1ve(865) shere. 

or oo~on oapital stock of the Traoy Gas Comp~ aDd may consummate 

the agreement dated December 12, 1929, f11ed 1n this proceeding tLS 

Exb.1bit "'A·, provided that the pr1~ paid tor said stook shall not 

be urged before this Commiss1on as deter.m1ning, directly or indi

rectly, the value or the properties or Tracy Gas Comp8ll7-

IT IS mEBY FO'B.THER OBDEBED that the author! ty here in 

granted shall become ettective ten days atter the date hereof. 

~_h/U1'-D~ at San Franc1soo, California, this 

of ~?i930. 

Eat'da7 

~.'/.~ 

~
, .. ", - -,. 

~".-;.,' 

I Cpmm1ssioners. 


