AN

\
Decision No. 92212% .

BEFORE THE RAILR0.D COMMISSION OF THE STATE OF CALLIFORNIA

In the Matter of the Applicatior of )

CITIZENS TRUCK CO. ) :
for permission to remew mortgege on )  Application No. 16257
Property. )

BY THE CQIAISSION:
CRDER

Citizens Truck Co.,havinglapplied to the Railrozad
Commission for an order suthorizing it to rexew, ror'a period
of one year, its outstanding mortgage indebtedness of {16,000.00,
tae Reailroad Commissiorn being of the opinion that this is not
a matter in which a public hearing is necesssxyy, that the appli-~
‘cation should be granted as herein provided, and that the morey,
property or labor %o be procured or paid for through the issue
of the note and executioz of the mortgage herein suthorized 1is
reasonably required for the purpose specified herein, whick pur-
pose is not in whole or in part reasonably chargeable to oper-
- ating expense or to incone,
IT IS HZEREEY ORDERED that Citizens Truck Co. be, and
:it heredy 1is, authorized tb execute 2 mortgage substantielly
in vhe seame form as that filed in this proceeding on February 13,
1920, and to issue its promissory note secured by said mortgage
in the principal amount of $16,000.00 paygble on or before one'

yeaxr after date of issue, with interest at notv exceeding seven




percent per annum, Tor the purpose of paying an outstandihg indebt-
edness of like amount.

The authority herein grented is subject to the following
conditions ;-
1. Applicant shall keep such record of the issue of the
note herein authorized as will enaple 1t 1o file within thirty
days after such issue a verilfied report, as required by the Railroed
Comission's General Order No. 24, which order insofar as epplicable,

is macde & éart of this order.

2. The authority herein grented t0 execute a mortgage is

for the purpose of this proceeding only, and is granted only insofar
as this Commission has Jurisdiction under the terms of the Pudlic
Utilities Act and is not intended as an approval of said mortgage

as to such other legal requirements to which it may be subject.

S« The authority herein granted will become effective when
applicart has paid the minimum fee prescribed by Section 57 of the
Public Utilities Act and Section 6 of the Auto Stage and Truck
Transportation ict, which fee is Twenty-five ($25.00) Dollars.

DATED at San Francisco, Californis, this (E day of
February, 1930. |
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Commissioners.




