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De cis ion No. _-:~;;.)....;2....;1_4_b_' __ 

BV'...FOBE TEE RAI!.ROAD COMMISSION 0]' T,Sl; ST-ATE OF CALIFORNIA 

In the Matter or the A~plication of the ) 
INDEPENDENCE ~ATER COMPANY ) Application No:. 16237 

tor permlssion to renew promissory note.) 

Jess G. SUt1itt, for applicant. 

BY THE COMMISSION: 

OPINION 

Independence Water Comp~ has applied to the Railroad . 
Cocc1ssion to issue its promissory note in the principal amount of 

$2,000.00, parable one year after date of issue with 1nterest at the 

rate ot 8 percent per annum, tor the purpose of renew1ng outstanding 

indebtedness. 
~he application shows that t~e company is engagod in 

the ousiness or se1l1ng and delivering Wt~ter to the 1nhab1tants of 

the Town or !ndependence, Inyo County. It reports i~s total revenues 

dur1ng 1929 at $4,999.78 and its expenses, including taxes, at 

$1,977.21, leav1ng net reve~ues or $3,022.57. At the olose of 1929 

it reported its assets and liabilities as follows: 

FiXed capital •••••••••••••••••• ' •••••• $13,,188.79 
Cash.. • • • • • • • . • • • • • • • • • • • • • • • • • • .. • • • • •. .3,.022 •. 5.7 , 

TotalAssets ••••••• ~16J2l1.36 

LIAB ILITIES 

Can1tal stook •••••••••••••••••••••••• $ 
. " Notes payable •••••••••••••••••••••••• · 

Income invested in fixed capital ••••• 
Corporate surplus •••••.•••••••••••••• 

7.620.00 
5,000.00 

649.85 
2,941.51 

Total 1iab111t1es •• $16,2l1.36 
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The outstanding notes ot $5,000.00 were issued, it 

appears, for the purpose ot renewing certain old water mains. These 

notes are set forth in the company's 1929 annual report as tollows: 
In Favor Ot Date or Issue. Date Due Interest Amount 

E:. C .. Baxter jan. 1, 1929 Jan. 1, 1930 S ~)ercent $2,000.00 
Geo. W. Nay'lor J"0ll .. 1, 1929 Jan. 1, 1930 e percent ,1,500.00 
O. Coo Harper' jan. 1, 1929 Jan. 1, 1930 8 peroent 1.1500.00 

$5,000.00 

It is now reported that the compan1 has used its sur-

~lus e~n1ngs to P~ $3,000.00 or the above notes, leaving outstand-

ing at this time only the $2,000.00 note in ravor of j. C. Baxter. 

It is alleged that applicant is not 1~ a tinancial position to p~ 

the remaining indebtedness and that i't is neoessary' to issue 8. renewal 

note. 

A reView of the company's application and its financial 
"' 

reports on tile with the CommiSSion indicates to us that its proper-

ties, assets and earnings are ample to support the pt"oposed note 1ssue, 

and we be11ave the c~pany's re~uest to issue its note should be 

granted. 

ORDER 

Independenoe Water Company having applied to the Ra1~-

road Commiss1on for permission to issue a $2,000.00 note, and the 
Commi3sion ~e1ng ot the opinion that thiS is not a matter in wh1eh a 
pub110 hoaring is neoe3sary, and that the money, property or labor 

to be procured or ~a1d tor is ~easonably required tor the purpose 

spec1!1ed here1n, 
IT IS E:EREBX OPJ)ER-.~ that Independence Water CempeIlY' 

be> and it hereby 1s, authorized to issue 1 ts promissory note 1n: .. the 

prlnclpel amount or $2,000.00, P31able on or before one year atter 
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date ot issue, with interest ~t not exceeding 8 percent per annum,tor 

the :purpose 0: pay1ng or refund.ing the note or l1ke emoU'llt in favor 

ot J. C. Baxter now outstanding. 

The author1ty ~ere1n gr~ted is subject to the tollow-

ing condit1ons: 

(1) A~p11cant shall keep such record of the 1ssue ot 

the note he:oein au thor1zed as w ill enable 1 t to t11e wi thin t.hirty 

days thereafter a verif1ed report, as required by the Railroad Com-

mission's General Order No. 24, which order, insofar as app11cable, 

1s made a part or this order. 

(2) The author1 ty herein granted will become effect1 'I.e: 

when applicant has paid the min1mum tee prescribed by Section 57 ot 

the Public Util1t1os Act, which tee is $25.00. 

DA:r'~D at San :francisco, Co.litornia, this g 1J?t: day 

01' Februar,r, 1930. 

-r 0 '"._'--·'·"'ri,,·' 
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Comm1ss1oners. 


