Dectaiom No. _221{K7 .

EEFCRE TEE R;.IIP"AD COLLILErCN OF TUE STLTZ CF CALIFQRNIL

In the Laticr of the Applilcatlon of )
ZLCLERLX BROS. ) e -x\ LAY
%0 sell and WATL-ZUCKIELLN & CO. to ) ERPARE
purchase a r.:eig‘n.t hoat l...ne, mcwn } T
S the VYemchonss Tremcmortatiom Ce.,) ™ iR 8
cr.gased In the trancnortwt.:.on o )
propexty as & commom ca:rr.x.e.. hewween)
Sccrorento, Stockton, San Franeisce,) J4pplication No. 15917,
CoXland axnd intemediato polmv on
the ore hend axdé lepndings on the
Scxn Joogwin River delow Sireckers,
:.:okalu:me River Yelow New Hope, Qld
River, XM&&le River, Sacramentc
River and tridtutories Below Sacra-~
mento, California.

L A N

E. S. Nurexberg, for applicents.

BY TZS COMRTISSION:

CRTNICN A0 SROIR

Teckernan Zros., & co-pariunershilpy consisiling of I,
R. C., 2nd E. C. Zuckerzar, doing dusiness under the firm rame
ané style of Merchants Tramsportation Co., has applied to the
Reilrocd Comxission for permissiorn to transler o TWeyl-Zuckerman
& Compeny, o corporation, certain rights ané yropertics used in
the trensportetion of freight as a common carrler between Sax
srozeiceo, Ocklend, Sacraxento, Steckton and intermediate points
end landings onr the San Jocguin River helow Streckers, lokel-
wme River below New Eope, Cl& River, Middle River, Secreamente
o{ver and triduteries below Sacramento.

Information on file witk the Cormission shows that

T-Tuckermen & Company, & corporatlon orgexized oz or sbhout

l‘




' September 13, 1907 under the lawe of the State of Celifornis,
operated vessels upon the inland waters of the State of Cali-
rornie under its Leczl Freight Tariff No. 4, C.X.C. No. 4, ef-
rective November 0, 1923 uxder the name of lerchsnis Transporia—
tion Company Curing the years 1923 to 1926 inclusive; thzt during
the perioed froxm 1827 to Jamawary 1, 1229, operations were conducte
ed by Zuckermen 2ros., a co=partuership; and thet on Jaruery I,
192¢, tho partnerchip of Zuokermen Bros., owners of the LMerchante
Transportation Coxpany, was sbsorbed by weyl-Zuckerman & Companys,
a corperation. |

mhe parties 4id not secure the approval of the Railroad
Commizsion for the tramsfer msde on Jenuary 1, 182¢. They have
now, however, in this yrocecding made such reguest and azk the
Cormission te mcke an order perxitting the transfer of tke OPer—
stive rights znd properties. The considexratlion for such traus-
for, ag set forth in the spplicatiom, 1s the sum of $12,483.93,
whick is said o represent the net vook figures of %ke yropexties
&s they existed on January 1, 192¢. Oz this point it might be
stated that the annual report filed by Zuckermax 2ros. for the
year ending December 3L, 1928 shows assels and 11gbilities at the
close of the year &s lollows:

Property and equipment. . . £10,981.16
sccounts recelvable .« .- o o - oo s 2,831.71
PreptyIents o . . . e e o o o o0 IT2.42

$13,885.28
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Total ASIGLS
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LIABILITIZS

Zecounts payable. o . . oo - o o e I 218.85

ACCRUSLS. o o = o+ o oo = s s e e 269.5%
Reserve for zccrued depreciation. 9l1s.l1l2

Proprietors account . . o o - . . 12,463.93
Total Listilities. $13,885.29

The record shows that weyl-Zuckermar & COMpany in ac-

quiring the rights and properties camprising the Merchents




Treonsportation Compeny did not issue any stock, notes or othexr
avldence of indedtedness, the payment deing mxde through an ad=
Justment of indebtedness due it fram Zuckerman Bres.

The tegtimory herein shows tbat Weyl-Zuckerman & Com=
peny iz engeged in the business of growing axd shipping ferm prod-—
ucts and that tle businmess conducted By the Mexrchents Traxsporte—
tion Comparny comprises but & vwexy smell portlon of its total op-
eretions. It cpreses to us though thot in teking over the common
carrier tusiness and properiies referred to herelxn, Weyl-Zuckerman
& Company becomes & public utility, as Zefined in the Public Ttil-
sties Lct, and, == such, hereafter is o be consifered under the
Juris@iction of this Commisslom, sO far as the raotes and service
of its doet line are concerned and the issue of 1ts stock and
other cecurities. It appears that the corsoration will continue
the trensportetion service unfer tho sane rates, rules aud regu-
letioms as stowa in the Merchents Transportation Coxpany®s Local
Frelght Teriff Jo. &, C.R.C. No. &, effective Novezder 30, 1923,
aow on Tile with the Commission and 1in effect.

4 pubdblic bezring in thils retier was held defore Exuie
iner Geary. opon consideration of all tte facts of record, we

»

are of the opinfon that this spplication should be granted as

rerein provided, therelore

1T I3 TEREBY ORDERED thot Zuckermexn B}‘Os. , & co=partnex—
saip consisting of M., ?, C., &ad E. C. 2u , be, and it
heredy iz, suthorized w0 transfer to Weyl-Zuckermsn & Company, &

corporavionm, the oporative rights and properties refexred to here-—

in comprising the Varchanis Tren sportation Company.
~he authority berein grexted is subject to the Tollow-

ing condlitionss
(1) Zuckerman ITOS., e copertnership, shell ixmediately

vrite with Teyl-Zuckerman & Compexy, & corporation,

S.




in common supplemernt to the tarifl on £ile with the
Commission, Zuckermen Sros. on the one hand withdraw- '
ing, and Weyl-Zuckerzman & Compeny on the other hand
sccepting =nd ezteblishing such tariff and all effect-

ive supplements thexroto.

The rights and privileges herein authorized to de
transferted may not de sold, lezsed, trensferred nor
gssigned, nor service tkereunder &iscontinued, unless
the written consent of the Railroad Conmission to the
exle, lease, trensfer or discontinuance das Tirst

heen secured.

the aUtOrity Rerein granted will decome effective

upon the date haeraol.

Dated at Scn Francisce, Californis, this ZESJWZ‘Q '&Y

of February, L830.

Coomissioners,




