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miss1on·to mortgage property. ) 
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OPINION 

In Application No. 16321 R. I. Bob"c> asks permiss10n to 

sell e. one halt interest in his Union ~arehouse to D. P. Tr~~ 

fo= $10,000.00 caSh and the assumption by the purchaser ot one belt 

ot an $6,000.00 indebtedness. 

In Application No. 16322, as amended, H. I. Bobb and D.P. 

TrayUb.em. ask permission to execute e. deed ot trust to secure the 

payment of a loan ot not exceeding $22,000.00, and to issue a five 

ye3r seven percent note to represent such loan~ 

::!. I. Bob'!> has been operating e. warehouse at Woodle.nd 

under the name ot Un10n Warehouse. The principal commodit1es 

stored have been whea.t, barley and rice. 'rlle warehouse bu.ilMllg 

is 300 teet long and 50 teet Wide. It is ot truss trame, with e-, 
wooden floor ~d ~etal cover~. It is of record that during the 

1928 crop s~lason, it was necessary tor H. I. ~bb· to store 12,000-

sacks ot grain, and. du~ the 1929 crop seazon, 26,000 sacks ot 

-1-



grain outside the warehouse building. In ad~ition~ he rerused 

to =eceive tor. storage a large quantity or grain. The record 

:learly shows that the present warehouse fa e11i ties ot H. I. Bobb 

are inadeC!.ua te. It further shows that he is not in e. po s1 t10n 

to ~1nance by himzel~ an extension of his present warehouse tacil­

ities. It is ~or this reason that he proposes to sell a one halt 

interest to D. P. Tra~. Rereatter the warehouse, properties 

will be operated by e. partnership comprising H. I. Bobb and D·. P. 

Instead or building ~ flat (sack warehouse) Messrs. Bobb 
.. , 

and T.raynh~ have concluded to erect a warehouse to store gr~ in 

bulk. It ap:pears t:be.t gre.1n growers have ursed them'to do so. 

It is est1me.ted the. t the new building and eqUipment will cost about 

$30,000.00. T!l.e bu1ld1l:.g will be 165 teet long, 44 teet high and 

35 teet wide and will be constructed of concrete. The contract 

~r1ce for the building is $25~183.00. ~Ae f1nal est1mate or the 

cost of cleaning and other equi;pment has :c.o,t been completed. 'rhe 

building Will have a capac1~ or 110,000 bushels. It Will have 

25 bins ve.ry1ng trom. 5500 bushols to 1900 bushels 8lld in a.dd1 t ion 

Will have e. work house in connection thereWith. It is expected 

that the building will be finished by May 20th. 

TAe new building will be financed through the investment 

01." the *10,000.00 01." cash vtn1ch D. P. 'I'ra~ haz agreed to paY' for 

a one halt interest in the.Un1on Warehouse and through the borr~~ 

of ~ney by the issue of a t1ve year seven percent note. ~e ~o~t 

of the note Will not exceed $22,000.00. The money loaned Will b~ 

obtained from H. V. ':traynhem.. '!he payment of the no,te will be se­

cured by the deed ot trust Which will be a lien upon the new build­

ing and the land on which the se:me 1$ situated. .A. C01)Y of the deed 

o!~ trust has been riled. in these proceedings a:c.d is in sat1sfaetory 
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ORDE.R 

H. I. Bo~b having asked permission to sell a one halt in-

terest in his Union Warehouse to D. P. Traynham. and said B. I. 

Bobb and D. P. ~re.ynham, as co-partners, having asked permission 

to mortgage public utility warehouse properties and t~ issue a 

~ote, a public hearing having been held ~etOl"e Examiner F~~user 

and the Commission being of the opinion that the money, property 

or labor to be procured or paid for by the iesue or the note 

herein autho,rized is rea~nably roquired by applicants and that 

the expenditures herein authorized are not in whole or in part 

reasonably chargeable to operating oxpenses or to income, and . 

that these app11catio~s should be granted, as herein proVided, 
j. 

theretore, 

IT IS ~~ ORDERED as tollows:-

l. H. I. Bo1>1>, owner ot. 'Snion Warehouse, be, and "he 

is herebY, author1zod to sellon or betore August l, 1930, a one 

halt inter~st in za1d:·.warehouse, to D. P. 'rraynham • 
.. 

z. E. I. Bobb and. D. P. Traynb.e.:n., co-part~er~, be, a.m 
. " 

they. are hereby, authorized to issue on or betore August 1, 19Z0, 

a five year sevenpereent note tor the principal sum ot not ex­

ceeding :.~22, 000· .. 00 am use the moneys obtained through the 1S$UO 

or such note to pay ~ ~art the cost ot constructing and equipping 

the warehouse building, retcr=e~ to in Application No. 16322~ 

3. H. I. Bobb and. D. P. Tra:ynb.e.m. are hereby authorized 

to execute a deed ot trttst substantially in the same torm. as the ,. 

deed ot trust tiled in A~~11cation No. 16322, provided that ~e . 
author1t1 to execute sa1ddee~ ot trust 13 tor the ,urpose ot this 



proceeding only. aDd grante~ insofar as this Commission bAs juris­

diction under the terms of the Public Utilities Act,. and is not 

intended as an approval of said deed. of trust as to such other 

legal requirements to which said. doed ot trust. mIlY be S'ttbjcct.. 

4. Tne authority herein granted. to issue a note and 

execute eo deed of trust will becom.e ·ettect1ve when H. I. Bobb and 

D. P. TraYllb.run. he.ve :paid the m1niItL'WIl. tee prescribed by Sectio:c. 57 

ot the Public Utilities Act, which tee is Twenty-five ($25.00) 

Dollars. 

5. The authority herem grc:c.ted to :8:. I. Bobb to tre.ll$-

ter his one halt interest in bis warehouse propert1esW1l1 beeane 

ettect1ve u~n the date hereot. 

DA.'nl> at Sen Francisco, Cal1forn1e., this letll--de.:y or 
Mal'Ch, 1930. 

Commissioners. 


