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Deciston No. 227274 .

EEFORE TEEZ RATIROAD COMMISSION OF TEE STATE OF CILIFOENIA

Tn the llatter of the Application of

TNION WAREHOUSE, E.I. 20BB, Qwner, ' s
for perzission to sell one halfl in- Applicatior No. 16321
terest in the Union Warehouse. o

Tn the Matter of the Applicetion of )

Z.I.BOEB end D.P.TRAYNEAM, for per- ) Application No. 16322
wission to mortgage Property. ) '

Z. I. Bobd, for spplicants.

3Y THE COMMISSION:

OPINTION

. Im Application No. 16321 E. I. Bobd asks permission %0
sell & one 2elf interest in his TUnion Ts'arehouse. %o Do P. Traynhex
for $10,000.00 cash and the asswmption by the purchései' of one hel?f
of an $8,000.00_ indebtedness. |

In Application No. 16322, as emenfed, H. I. Bodd and D.P.
Traynhem ask permission to execute & deed of trust to secure the
payment of & loam of not exceeding %22,000.00, and to issue a five
year seven percent note to represent such loan.

=. I. Bobd has been operating & warehouse et Toodlend
wader the name of Union Warehousé. Tne principel commodities
stored heve been wheat, derley and ricee. ™e werehouse building
1s 300 feet long ard 50 feet wide. It is of truss frame, with &
wooden floor gnd me;cal covering. It is of récord.‘ that during the
1928 crop seasom, it wes mecessary for H. I. Bobdd to stoxe 12,000
sacks of graim, cnd during the 1929 ¢rop seasom, 26,000 sacks of
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grain outside the warebouse dbuildinge In addition, he refused

to receive for.storege a large quantity of grain. The Trecord
clearly shows that the present warehouse.faqilities of E. I. Bobdd
ere inesdecuate. It further shows that he is not in e position
to firence by himself en extension of his present warehouse facil-
1ties. It is for this reason that he prqposés t0 sell a one halfl

interest to D. P. Traynham. Hereafter the warehouse{propertiea

will de Operéted by a partnership conprising H. I. Bobd and D. P.

| Instead of duilding a flat (sack warehouse) Messrs. Bodd
and Traynhem heve concluded to erect a werehouse 1o stére @rdin in
bulk; It appeears that grain growers have urged them to do so.
It is estimeted that the new building and equipment will cost about
$30,000.00. The buildirg will be 165 feet long, 44 feet high and
35 feet wilde and will be constructed of concrete. The contract
wrice for the bvuilding is $25,183.00. The final estimafe of the
cost of cleaning amd other equipment hes not been completed. The
building will have a capacity of 110,000 bushels. It will have
25 bins verying from 3500 dbushels ¥o 130C dushels and Iin addition
will heve & work house in comnection therewithe It Is expected
thet the dbuilding will be finished by May 20%h.

Tae new duilding will be financed through the Iinvestment
of the $10,000.00 of cash which D. P. Traynhem has agreed to pay for
2 ope half interest in the .Union Varehouse and through +the dorrowing
of money by the issue of a five year scven percent note. The amount
of the note will not eiceed $22,000.00. The monmey loesmed will De
obtained from.E.‘Y.'Traynham. The payment of the note will be se-
cured by the deed of trust which will de a lien upon the new build-
ing and the land on which the seame is situated. A copy of the deed
o' trust has been filed in these proceedings end is in satisfectory




OCRDER

H. I. Bobd having asked permission %o sell & one helf in-

terest in his Union Waréhouse %0 D. P. Traynbem and said H. I.
Bobd and D. P. Trayrham, as co-paripers, having asked permission
%o mortgaée public utility warehouse propertiecs and %o issue &
note, a'public hearing heving been held before Examiner Fankhauser
ané the Commission being of the opinion thqt the money, property

' or labor to be procured or peid for by the issue of the note
herein suthorized is reasoﬁably roquired by applicants and tha?
the expenditures herein authorized are not in whole or iz part
reasonably chergeable to operating expenses Or Vo incone, and

that these epplicatiorns should be grented, as herein prqvided,'

s

therefore,

I7 IS EEREBY ORDERED as follows:=-

l. 'E. I..Bobb; omer of Taion Werehouse, be, and he
is heéeby, authorized to sell on or before August 1, 1930, a one
helf interest in said warehouse, %o D. P. Traynhame
. 2e ) HE. I. Bodbb and D. P. Traynlem, co-pgrtners, be, and
they are hereby, authorized % issue on or before August 1, 1920,
a five year seven percent mote for the principal sum of not ex-
ceceding ;#éé,obo,qo and ﬁse the moneys obtained through the issue
of such note to sey in part the cost of comstructing and equipping
the warehouse building, referzed to in Applicetion No. 163225'

3. H. I. Bobd and D. P. Traynhem are hereby suthorized
to exoecute o deed of trust substantially in the same form as the

deed of trust filed in Application No. 16322, provided that the

authority to execute said deed of trust is Tor the purpose of this
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proceeding only and @anted insofar as this Commission has Juris-
d1ction under the terms of the Public Utilities Act, and is zod
tntended as an approval of said deed of trust as to such other.
legel requirements to which said deed of trust mey be subject.

‘4. The euthority herein granted to issue & note and
execute & deed of trust will become effective whem H. I. Bopb and
D. P. T:'aynhsm heve peid the minimum fee j;reacribed by Section S7
of the Public Utilities Act, which fee 1z Twenty-five ($25.00)

Dollexrs.

5. The 'authori‘cy herein gra:nted' to Z. I. Bobd to frens—

rer his one half interest inm his werchouse properties will decaus

effoctive upon the dete hereof.

DATED at Sen Francisco, Califorxzia, This Qf % day of
March, 1930

G&‘(j WA-CM/*

Commissioners.




