Decision No. <2218

BEFORE THE RAIIRQ.LD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matier of the Application of
* EXCGINS TRINSPORTATION COMPLNY,

)
)
& corporation, for cuthority to 1ssue ) Lpplicetion No. 18332
a note and for further authority to )
issue a note covgre& Py & mortgeage. )

Te Fo WMilliomson
Wellace & Vaughan, for applicant,

BY TEE COMMISSION:

OPINION

Iz ¢his application Higgzins Transportetion Company
asks the Railroed Commission to meke its order authorizing the exe~
cution of & note in favoer of Atles~Imperial Diesel Engine Compeny
in the sum of $2,718.5Q and o note and morigage in favor of HenTy
Je Col‘oerg and . C. Colberg in +the sum of ..,5,947.40.

The records of the Commis.,ion show that H.iggins
lTransportation Company, & corporation, is engaged in the business
of operating vessels as a common carrier of freight upon the inland
waters of the Stete of Californiz under a schedule of rates provid-
ing for service between Stockton, Sacramento, San Fra.ncis.c;o. and
1n¢:emediate points and lendings on San Francisco Bay, San Joaquin
River, Secramento River, 0l1& River, Middle River and tributeries.
It-appears that epplicant acquired the dusimess and properties it
now operates from Nelllie B. Higgins, pursuant to authority grznted
by the Commission imn Decision No. 21446 dated August 12, 1929, in




vhich decision 1t was authorized also, in payment for said prb—
perties and business, to issue not exceeding $24,000.00 or its
common cepitel stock and to assume the payment of not exceeding
$18,000.00 of indedbtedness. |
The present epplicetion shows that since assuming the
paynent of the outstanding 1ndebtedﬁess, applicant hes found 1t
desirable to issue to Axlas-Imperiai Diesel FEngine Compeny its
promirsory note payedle in {nstallments on Or before August 15,
1930 in the amount of $2,718.50, with interest at the rate of
seven percent per anmuwm, and to Hemry J. Colberg and Wm. C. Col-
verg 1its note in the amouwnt of $5,947.40 payeble one year after
date with interest at the rate of seven percemt per annum, TO

renew & part of the indebtedness assured. The letter note, 1t

is reported, will De secured by a mortgage on the vessel "Mere-~

d1th".
' Cojies of tke notes snd of the proposed mortgage exe
riled with the cpplication as Exhidits "a”, BT and nC" and eppoar

0 bé in satisfactory forme
02D ER

Ziggins Tran5porta£ion Compeny heaving applied to the
Reilroad Cowmission for en order authorizing the execution of
notes and wortgage, as set forth in the preceding Opinion, and the
Cormission being of the opinfon that this is not a matter in which
a public heering is necessary and that the application should be
grented, as herein provided, and that the moxney, property or labor
to be procured or paid for through the execution of the notes is
reesonably required for the purpose specified herein,which puf-
pose ic not in whole or in part reasongbly chargecble o operating.
expense OF o income, therefore,

L




IT IS DEREBY ORDERED that Higgins Tramsportation Company
be, and it heredby is authorized, in renewal of outstanding inlebt~
edness, to issue 4i%s note in favor of Atlas~Imperiel Diesel Zagine
Compeny in the'sum.or not exceeding $2,718.50 payable‘on or before
one year after date of issue with interest &t not excéeding seven
percent per annum end to Zenry J. Colberg and Tm. C. Colberg 4its
promissory note in the sum of $5,947.40 payeble one yeer after
date of issue, with interest at 1ot exceeding seven percent per‘
anNWR.

IT IS EXRESY FURTEZEZ ORDERED that Higgins Tromsporsation
Compeny be, and 1t is hereby, authorized o exectte a mortgege subd-
stantielly in the seme form as thet filed herein as Brhibiz "C®
to secure the payment of the note in favor of Henry J. Colberg and
e C. Colberge ‘ .

The auxhoriéy hérein grented is sudject to the following

conditions:i-~

1. Applicant shall file with the Cownlssion withim sixty

days Ifrom the date of this order a verified repért, as required by
the Bailfoad Comlssion's General Order No. 24,jﬁhich order Iinsolexr
as applicadble, is mede d_part of this order, setting forth the terms
and conditions under which the notes herein authorized wore issued.
2. The authority herein granted to execute & mortgege
1s for the purpose of this proceeding only and is granted only
insofar as this Commission has jurisdiction under the terms of the
Public Utllities Act, and is not inlended as an approval of suck
morfgage es to such other legal requirements v which it mey ﬁo

subject. -




3. The authority herein granted will become effective
waen applicant has paid the minumum fee prescrided by Sectlon 57
of “he Public Utilities Act, which fee is Twonty-five ($25.00)

Dpllars. , )(
DATED et Sen Francisco, California, this _g,f_ 7/ Gay of

varch, 19%30.

Commissionerse.
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