Decision No. 22- '348

EEFORE TEE RATILROAD COMSSION; 0F TEE STATE OF CALIFORNIA

In the Matter of the Applicetion of)

‘ INLAND EMPIRE GAS COMPANY,

& o¢rporation, for consent of Com- -
mission t0 refunding of short time Appliceation No. 16296
notes by now short time notes at ‘
reduced Iinterest rates.

Taggexrt, for epplicant.

BY TEE COMMISSION:
ORDER

Inland Empire Gas Company asks permission to issue
£125,000.00 of eight percent unsecured demend notes 1o refund
slzs,ooo.oo of twelve percent unsecured demend notes and to issue
6. new demand note £or the mocrued and unpaid interest on said
$125,000.00 of twelve perocent notes from April 8, 1928, or such
ia.tor date on which the demand notes were issued, to February I,
1930. '

The company has outstanding, as said, $125,000.00
o twelve percent demend notes issued from time €0 time as 1t re-
quired comstruction funds. The notes were issuwed in varylag
amounts from November 8, 1927 to Nove:;ber 25, 1929, doth Inclusive.
Tnder the provﬁ.sions of the Public Utilities Act, the issue of the
notes did not have to be, and wes not, authorized by the Commission.
However, the issue of notes to pay or refumnd the $125,000.00 of
notes nay not be dome without authorization Irom the Commission.
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‘ The company mey issue & demand note to represent
the accrued ard unpaid interest without permission from the Come
mission. That portion of epplicant's request will thererore de
digmisged. | A

The Commissior has considered the request of ap-
Plicant and is of the opinion thet this 1is & matter in whioh a
pudblic hearing is not necessary and. that the money, property or
labor to be procured or paid for by the issue of the $12%5,000.00
of notes 1s reasonably required for the pPurpose specii‘ied in this
order, and that such purpose is not in whole or in part reasonadly
chargeable to operating expenses or to :!.ncbme, ) . _

IT IS EEREBY ORDERED that the, Inland Expire Ges
Company be, end 1t 1is hereby, authorized to issue, ox or berore
September 1, 1930, its unsecured eight percent demend note in the
principal sum of $125,000.00 for the purpose of paying or refund-
ing the demend noiea set forth in Exhidit “AT. ﬁlod. in this pro-
oceeding and a.gaegating $x25,000.00 face velue.

| IT IS EEREDY FURTHEER ORDZRED thet this application,
insofar as it involves the issue of a demand mote to pay or refund
ascrued snd wapaid interest, be, and it is hereby, dismissed for
want of jurisdiotion. | -

IT IS HEREBY FURTEER ORDERED that the authority
heroin granted will become er:te‘ctive when epplicant has peald the
Tee prescribed by Section S7 of the Public Utilities Act, whick fee
i3 One Hundred and Twenty-five ($125.00) Dollars, and that applicent
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shall file with the Commission, within thirty days after the issue

of the note hereixn authorizod, & oopy of such note.
DATED at Sen Fra.ncisco, Californie, this éﬂé
dey of Merck, 19:50.
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Commissioners.




