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Decision No.

ZEFORE TEEX RAILROAD COMMISSION OF THEE STATE OF CALIFORNIA
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In the lMatter of the Application of
SECTRITY WAREEQUSE & COLD STORAGE CO.
for an order authorizing said appli-
cent to execute and issue its prom-
issory notes in the aggregate princi-
pal sw of Thirty Thousand($30,000.)
and to secure the same by & Deed of
Trust on its real property.
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By st el e e P P

3Y THE COMMISSION:

ORDZIR

Security Werehouse & Cold Storage Co. having applied
to the Railroad Commdission for permission to issue 1ts promissory
notes in the prihcipal amount of £30,000.00, to be secured by & deed
of trust, for the purpose oI renewing notes of like emount now out-
svanfing which were issued pursuant to authority granted by the
Commiscsion in Decision No. 16896, dated June 11, 1926, and the Com~
mission dbeing of the opinion that this is not a matter on which &
public heering 1z necesseary and that the application shoulld be
granted, ac herein provided, and that the money, property or labdbor
to be procured or paid for through the issue of the notes is reason-

ebly required for the purpoese specilied hérein, waich purpose I1s not

in vhole or in part reasonably chargeable to operating expense Or %o

income,




Ir Is HEREBY:ORDERED thet Security Warehouse & Cold
Storage Co. be, and 1t heredby Is, authorized %0 execute a dee& of
trust substantiallf in the same form as that filed with the appiicaé
tion herein as Exhibir "B7, and to issue promissor& note or notes in
the aggTresate sum of not éxceediﬁg $30,000.00 payable oz or beforo
Live yearslafter date of lssue, with interest at not exceeding six
percent per eanum, Lor the purpose of paying or refunding the notes
of like amount now outstanding, provided that if the compa&y issues
& note or notes fLor & term of less than five years it may renew such
note or notes Ifrom time to time until the combdined terms of the
original note or notes and any note or notes Iissuved in rencwel thereof
aggregate five yeers from the date of this order.
The euthority herein grented 1s subject to the Lfollow-
1ng conditiorns;- | '
l. lLpplicent shall keep such record of the notes herein
- authorized a2s will enable 1t to file on or before
the 25tk day of eack month & verified report, &s
required dy the Railroad Commission’s General Order

No. 24, which order insofar as appliceble, is nmade

& part of this order.

suthority herein granted to execute a deed of trust

i1g for the purposc'or this proceeding only, and ié
grented orly insofer as this Commission has’ juris-
diction umder the terms of the Pudblic Usilitles

Let, and is not intended as an approval of such deed
o trust as to0 such other legal . requirements to which
it mey be subject. S |




3. The authority herein granted will beccme effective

upon the date hereof.

DATED at San Francisco, Califormia, this Z,%
day of lfarch, 1930.

Cormissioners.




