
Deoision No. _2_2_2_8_7 __ _ 

BEFORE TEE lU.IIaOAD COUMISSION OF ~ STA'!!E or CALIFORNIA. 

In the Matter o~ the A~p11eation o~ ) 
SS BEN'ITO C Otr.N'l'Y LAND .AND WAmt ) 

COMPJ.~, a cor~oration, tor permission) 
to renew a certain promissory note and) 
to execute a deed ot trust to secure ) 
said note. ) 

App11eat1on No. 16400 

Zo.omas E .. OfDoxmell, tor npp11eent. 

i5'! THE CO:MMISSION: 

ORDER 

Ss:o. Ben1to Coun't7 Lend and Water Compe.t1Y having applied 

to the Aa1lroad Commission tor permission to execute a deed ot trust 

and to issue a promissory note in the prine1peJ. amO'Cllt o~ $50,000.00 . 
due one yee:r :t.::om the date thereot J with 1nterest at the ra.te ot 
seven percent ~er annum. tor the purpose ot renewing an outstanding 

note ot like ~ount issued by the comp~ under ~thor1t1 granted b7 

the Commission in Decision No. 15024, da.ted J'u:c.e 5, 1925, and the 

Commission being ot the opinion that this is not a matter in whioh a 

public hearing is neoessary end that the money, propel"ty or labor to 

be procured or paid tor through the issue ot the note is reasonab17 

required tor the pu...~ose speeit1ed herein, whieh pUl"pose is not in 

whole or in :part reasonablY' chsrgeable to operating expense 02' to' 

income, 

IT IS HE'BEBY ORDERED that san Benito County Land and. 

Water Cam~eny be, and it hereby is, authorized to execute a deed of 
/ I. . 

trust ~bstantially in the same tor.m as that tiled with the applica-

tion herein as Exhi '01 t "Bi', and to issue 1 ts pro;n1ssory note secured 

thereby in the principal sum ot *50,000.00 pe::rable on or betore one 

yeer arter date, With·interest at not exceeding seven percent per 

1. 



e:o.num. tor tb.e :purpose ot renewi:c.g the outstanding. not'e ot l~ke 
amottnt reterred to herein. 

The anthon ty herein granted is subject to the toll ow­

i:lg condit1ons: 

(1) App11cant shall keo:p such ~ecord ot tbe issue or 
the'noto here1n authorized as Will enable i~ to tile with1n thirty 

d~s thereatter a ver1t1ed report, as required by General Order No. 24. 

which order, insotar as ap:plieable, is. me.a.e e. pert ot this order. 

(2) The authority herein grented to execute e. deed ot 
trust is tor the purpose or this pl"Oceed1ng only and is granted only 

insofar as this Co~ss1on has jurisdiction under the ter.ms ot tao 

Ptl'blie Utili ties Act, end is not intonded as on e.:P:proval o't sa1d 

deed ot trust as to such other logsl requiremonts to which it may' 'be 

subject. 

(3) The authorit7 herein gr8nted w1ll beoome ~tteet1ve 

upo~ tho date hereot. 

DA.'rZD at San Francisco, CeJ.itomia, this 

ot April, 1930. 

() . 
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;r COmmissioners. 
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