
Decision No. ?229f' ---;;;..;;;;...;;.;,..--
BEFORE TEE :RAILROAD COUMISSION OF THE STATE OF CALIFORNIA 

In the Matter or the Application o~) 
CIT'! TRANSFER & STORA.GE COMFANY, ) 

tor order au~or1z1ng deed o~ ~rust) 
SeCUl"illg ~oan. ) 

BY TEE COMMISSION: 

A~plication No. 15387 

OPINION 

C1 ty 'I':i:'e:tlster &: storage Company, a corporc.t1on, has 

ap~lied to the Railroad Commission tor per.m1ssion to execute a deed 

or tru.st end. to 1ssue a promissory note in the principal amount or 

$35,000.00, pe.;rab1e in 121 monthly installments, tor the purpose ot 

paying outs~e.nI11ng indebtedness. 

The application shows that the oomp~ is engaged in 

business as a common carrier ot tre1ght by auto trucks between 
Los Angeles and Long Beach end intermediate pOints, end between 

Long Beach, Wilmington, Sen Pedro end East Sen Pedro, end between 

Long Beach and various points wi th1n. a radius o"r twentY:-tive miles 

ot Long Bea.ch., end. also in the business of local drayage, trucking, 

'baggage hauling, warehousing and storage of household goods., etc. 

The assets and liabilities ot the co~p~, as or December 31, 1929, 

are reported. as tollows: 

Plant and equipment •••••••••..•••.•• ~434,934.64 
Securities owned ••••••••••••••••••• _. 1,100.00 
Cash................................ 1,3l0.00 
Notes receivable.................... 5,962.17 
Accounts receivable ••••••••••••••••• 41,14O.19 
Materiels and su~p11e$.............. 4,278.33 
Prep~ent$......................... 8,405.83 

Total Assets ••••• $497,lZl.16 
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LIABILITIES 
Capital stoCk ..................... $lOO,OOO.OO 
Notes p~able ••••••••••••••••••••. 55,292.50 
Accounts pa1able................. ll,428.37 
Reserve tor deprecia.tion .......... l68,617 .• 72 
Other .reserves ................... ~.,. •• l34,998.55 
~lus •••••••••••• ~ ••••••.•.•.•• 28,893.92 

Total L1abi11t1es ••• $197,131.16 

:te co~p~ reports that it has been bo~roW1ne moneys 

trOl:l. the Bank ot Italy on nine ty d~ notes to take care or the pur-

chas1ng or equ1pm.ent, etc., and that e.t the present t1:ne 1t 1s in-

debted to the bank in the ~ount 01" $35,000.00, which is due and 

payable. To sat1sty the e::l.OUllt, the compaDY has made arrangements 

to borrow 1'::'om~ the Long Beach Build1ng and Loan Assoo1::.t1on, $35,000.00 
, . . 

to oe secUred by a deed or trust and payable on a ten year amor~1zation 

plan, w1~:!l the privilege ot pay'1ng all or pert a:tter one year. 

A copy or the proposed deed o~ trust is tiled with the 
application end appears to be 'in sat1s1"actory torm. From a reView or 

the application and tinancial statements tiled by the eomp~, it ap-

pears to u.s that the assets c.nd earnings ot the co:cpe:c.y are ample to 
I., 

support the proposed deed o~ trust and note. 

ORDER 

City Trenster &. storage Compe.:cy, a corl'orat1oXl., haVillg 

a~plied to the Ra1lroad Comm1ssio~ tor authority to ,execute a deed 

or trust and issue a note, and the COmQission being ot the opinion 

that this is not a matter in which a :publiC llearing1s necessar,r, and 

that the money, pr0l>,rty or labor to be ,Procured. or :po.1d 1"or. through. 
/ . ,/" . 

the issue or the note is reasonabl1 req~ired~tor the'PUrpose ~C1t.1ed 
he:-e~, Wh1~h purpose is not, 1n whole or in part, l"easonably oharge-

able to operat1ng eXpense or to income, 

IT IS :a:E:REBY O:l?DEB:.,.." that C1 ty Transter & storage CcmpmlY', . 
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a co~o=at1on, oe, and it hereby is, authorized to execute a deed of 

't:'1lst and issue a note tor $35,000.00, in the same tom substantially' 

as the deed or trust end note tiled with the application herein, tor 

the purpose ot paying outstanding indebtedness ot $35,000.00. 

The autho:r-1 ty hereill granted is sU1)ject to the toll owing 
conditions: 

(1) Applicant shall keep such record of the issue or the 

note herein authorized and ot the disposition ot the proceeds, as will 

enable it to tile within thirt7 dsrs thereatter a ver1t1ed report, as 

required or the Railroad Co:am.1ssion's General Order No. 24, which order, 

1nsot~ as applicable, is made a part ot this order. 

(2) The authority herein granted to execute a deed of 
"trUst is tor the purpose or this proceed.ing only, end. is granted only 

insofar as this Commission has jurisdiction under the terms of ~e 

Public Utilities Act, and is not intended as an approval or said deed 
or trust as to such other legal requirements to which it ~ be subjeet. 

(3) The authority herein granted will become etteet1ve . 
when app11cant has paid the tee prescribed by section 57 ot the Public 

~tilities Act and Section 6 or the AUto Stage and Zruck Transportation 

Act, which tee is Thirty-five ($35.00) Dollars. 
DA!I$D at San Fre.:C.CiSCO,' California, this. $d dq 

o~ A:pri1, 1930. 

- . . .... "~.-~ .. f.. . _ '. J"'~.- ',f> ........... , 

Commissioners. 


