Decision No. 22238

BEFORT TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNTA

In the Matter of the Application of)
CITY TRANSFZR & STORAGE COMPANY, )

for order euthorizing deed of trust) Application No. 16387
gecuring loan. )

BY TEE COIMISSION:

OPINTION

Cit? Transfer & Storage Compeny, a corporction, has
applicd to the Rallroald Commission for permission t0 execute a deed
of trust eand to issue & promissory note im the principel emount of
$35,000.00, peyedble in 121 monthly imstallments, for the purpose of
ﬁaying outstanding indebtedness.

The application shows theat the oompeny is engeged in |
business es a common cerrier of fLreight by auto trucks between
Los Angeles and Long Beach esnd intermediate pqints, end betweer
Long 3Beech, Wilmington, Sen Pedro and East Sam Pedro, end between
Iong Beach and various points within a radius of twenty~five miles
of Long Beack, and also in the business of local dreyage, trucking,
basgage hauling, warehousing and storage of household goods, etc.
The assets and liebilities of the company, as of December 3L, 1929,
are reporved as follows:

AsssTs

Plent nd @QqRIPmEnt.ceoecsncacennnon 3434,934.64

Securities ownod.eeeeeerecncccsneaana. 4,100.00

ClSheeeensncenncancannaan cecccneasss  1,310.00

Notes recelvablecececccncrcnnncecsee 9,962.17

Accounts recelvable..ccevereceacnaases 41,140.19

Meteriels end supplieS.cecvencecasss 4,278.33
Hepments..............l0--0 ...... 8_,405.83

Totel Assets.....$5497,131.16
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LIABILITIES

Capitel .,toclc...................wlOO OOO 00
wotes pw&blo...........l.l.....-- 53 192‘60
LCCOURTS PEYEDlOecccentsceccsnone 11,438.37
Reserve for depreciation......... 168,617.72
other reseﬂos...--...-.....-F... lm 998'55
P00 o = T . 28v893 92

Total Liabilities...%&97!131.16

ke compeny reports thet 1% has bYeen borrowing moneys
irom the Benk of Italy on ninety 4=y notes to take care of the pur-—
chesing of equipment, etc., and that &t the present time it is in-
dedted $0 the bank iz the eamount of $35,000.00, whick is due and
payabie; To zatisty the amount, tho'company Les made arrangements
to borrow from the Long Beach Building and Loan Association, §35,000.00
to be secured by a &eed of Trust and payablé‘on a ten yeaxr amértization
Plen, with the privilege of paying all or pert after one year.

A ¢cOpy of the proposed deed of trust is filed with the
application end appears to be in satisfactory rprm. From a review of
the epplication and rinancial statements filed by the~company, it ap-
Peers T0 uc thet the assets ond earnings of the company sxe §mplo to

support tlhe proposed deed of trust end note.

ORDER

City Treansfer & Stordge Compeny, a corporation, having
epplied to the Reilrocaed Commission for authority to.execute e deed
of trust end issue a note, and the Commission being of the opinion
that this 1s not a matter in which e public hearing Is necessary, end
that the money, propsriy or lador to be procured or pald for “through
the issue of the note is reasonadbly required'*or the . purpove sgebiried
herein, which purpose is not, in whole or in part, reasonadbly charge-
able to operating expense or to income,

IT IS HEREBY ORDERED that City Transfer & Storage Compeny,
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& corporation, be, and it herebdy is, authorized to execute a deed of

toust and issue a note for $35,000.00; in the same form substantially
gs the deed of trust and noie filed with the epplicetion herein, for

the purpose of paying outstanding indebdtedness of $35,000.00.

The authority herein granted is subjéct to the following
¢onditions: '

(1) Applicent shell keep such recoxrd of the issue of the
note herein auﬁhérized and of the disposition of the proceeds, as will
enable 1t to file within thirty days thereafter a verified report, as
Tequired by the Railroad Commission's Gemeral Order No. 24, which order,
{nsofer as appliceble, is made a part of thic order. .

(2) The authority herein granted to oxecute & deed of
tTust is for the purpose of this proceeding only, end is grented only .
insofar as this Commission kas Jurlsdiction under the terms of the
Pudlic Utilities Act, and is not intended as an approvel of said deed
of trust as to such other legal requirements to whick it may be sudbject.

(3) The authority herein granted will become effective
when epplicent hes peid the fee prescribed by Section 57 of the Public
Ttilities Act and Section 6 of the Auto Stage amd Truck Transportation
Act, which Tee is Thirity-five (235.00) Dollears.

DATED at Sen Fremcisco, California, this _ \TzZ° day
or spril, 1830.
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