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Decision XYo. 7

BEFORE TZE RAIIROAD COMMISSION OF THE STAYE OF CALIFCORNIA

In the Matter of the Application of)
MOTOR SERVICE EXPRESS )

a corporation, for an order"author- . Application No. 16391

)
izing 1t to execute & morigage on )
real estate. )

Henxry J. Bischofl, for epplicant.

3Y TEE COMMISSION:

OPINION

Motor Service Express, & corporation, bas applied to
the Railroad Cormisslon Ior permission To execute a mortgage to
secure the payment of a note in the principal amount of £10,000.00,

- peyeble Live years ofter date of issue, with interes? aft'the rete of
seven percent per amwm, for the purpose of renewing outstanding in-
debtedness.

The application shows that Motor Service Express is
engaged in the business of tremsporting property by auto trucks be-
tween Los Angeles on the one hend, and Sen Bernardino, Beaumont,
Banning, Palm Springs, Irndio, Riverside, Perris, Sen Jacinto and other
points on the other hend. In the conduct of its business, ‘ﬁhe conpeny
has ecquired certein reel property in the City of Los Angeles, im-
proved With a building used for office and terminel pui'poses,ﬁ:"clesoribed
as follows: | -

Lots 177 and 180 of Milles and Wicks Extension
of Second Street, as per mep recorded in Book 13 at

Pages 87 and 88, miscellemeous records of Los Angeles
Property. ,




It appears that the property is encumbered by & first
mortgege in the eamount of £$10,000.00 maturing April 11, 1930, with |
interest at the rate of sev.'en percexnt per annum. Applicant elleges
that 1t hes no funds availedble to pay the mértgage, dbut that the
holders thereof, Willlam M. Lockwood and E. B. Lockwood, have agreed

$0 renew it for a period of fLive years.

A Ccopy of the mortgege which applicent asks permission

to execute iz filed im this proceeding es Exhibit "A". We have ex-
anined the seme and find 1% to be in satisfactory fo::-m.

CRDER

Motor Service Express, a corporation, having applied to
the Railrosd Commission for permission to execute & mortgage and note,
and the Commission being of the opinion that this is not a matter in
which & public hearing is necessary and that the money, property or
labor to be procured or pald for through such execution 1s reasonably
required Zor the purpose specified herein, which purﬁose iz not, in
whole or in part, reasonadly chargeable %o oOperating expenses or to
incone,

IT IS EEREBY ORDm that Motor Service Express, a cor~
poration, dbe, ‘apd it hexeby is, suthorlized to execute a mgrtgage
substansially in the same form as thet filed with the petition herein
as Exhibit "A", and to issue a note, secured. theredy, in the principal .
amount of $i0‘,000.00, peyable on or before Live years after date of
issue, with interest at not exceeding seven percent per. tanum, for the
purpose of peaying or renewing outstanding indebtgdness of a like amount.

The euthority herein grented is subject to the Tollowing
conditions:

(1) Applicant shall keep such record of the issue of the

2.




note hereln authorized and of the disposition of the proceeds, as
will emable 1t to file within thifty deys thereafter, a verified re=-
port, as required by the Railroed Commission's General Order No. 24,
which order, Insofar as applicable, is made a pert of this order.

(2) The authority herein granted to execute a mortgege
is for the puépése of this proceeding only, and is grented only inso-
far as this Commission hes furicdiction under the Public Utilities Act,
and 1is nof intended as an approvel of seid mortgage as to such other
legal requirements to which it mey be sudject. |

(3) The authority herein granted will become offective
when applicané hes paid the niznimum fee preserided by Section 57 of
the Public.Utilities Act and Section 6 of the Auto Stege @nd Truck
Transportation Act, which fee is $25.00.

DATED at Sen Fremcisco, Celifornie, this .2:;;;/ day
of April, 19%0. |

avme oy,
- L

o : w\lzé

Commissioners.




