Decision No. 2T

BEFORS THE RATLRO:D COMMISSION OF TES STATE OF CALIFORNIA

In tae Metter of ‘the Application of the )
INDEPENDENT TRUCX COMELNY, )
for an order authorizing the issue of 2 ;

Application No. 16410
contract extezding over & long term.
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In this procceding Carl B. Trueblood and Estella
Trueblood, doing dusiness under the firm name and style of thc'In-
dependent Truck Compaxy, esk the Railroad Commicsion %o make en order
autkorizing them %o execute o long term contract for the purchaze
of real estate.

The epplication shows that Carl B. Trueblegg end
Tstella Trueblood are cngeged in the business of transporting property
by motor trucks detween Los Angeles and Taivtier and also as contract
carriers. It appears that applicants have been leasing from Charles
L. Truedlood a garage building located in the City of ﬁpittier end
that there 15 not sufficient space therein to accomodate all the trucks
and treilers owned by applicants. It appears that arrongements have
therefore beexn made o purchése for £5,000.00 two lote adjacent to-+the
building now bein@'occupied under lease. Tndor the terms of the
,agrecmeﬁt of sale axnd purcha#e, %1,550.00 of the purchase price of the
4wo lots will be payable upon execution of the agreement for the sale
,.of‘real e#t&te and the balance, $7,450.00, in monthly instollments

of $50.00 ﬁith_intérest at the rate of sever percent PEr annum.
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A copy of the agreement for the sale of the property is
attached to the epplication. It appears to us thet by 1ts terms the
egreement falls within the meaning of Section é of the Auto Stage and
" Truck Transportation Lct and is an evidence of indebtedness roquiring
the Commissionts approval. From a review of ¥the application ané an
analysis of applicant's finencial statements heretofore filed, it

2ppears to us that the epplicetior should be granted;

o
L
o
e
Yo

Carl 2. Trueblood and Estelila Truedlood heving applied
to tae Reilrozad Commission for permission v0 execute & lonz term
contract and the Commission being of the opinion that this is not &
matver in whick a public hearing is necessary, and that the money,
yroperty or labvor to ve procured or zald Tor through the execution of

2e contract ic reasonably required for tho purposc specified herein,
vhalch purpose 1s not, in whole or in part, reasonebly chargeaﬁlc to
operating expenses or Vo income,
IT IS EERESY ORDIRED thet Carl B. Trueblood and Zstelle
Truedlood de, and they hereby are, authorized %o enter into an a5ree-
ment Tor thg sale of real estate substantially in the same form as
that filed with the application horein, providing for the payment of
$9,000.00 4n the monner and upon tihe terms referred to in the fore-
going opinion, for the purpose of paying for the real estate set Lforth
in this application.
The authority herein grented is subdject to the followiné
conditions;~ '
(1) Tre authority nerein granted +o emter into an agree-
ment is for the yurpose of this préceeding only, and is granted only
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insofar as +this Commission has jurisdiction under the terms of the
iuto Stege and Truck Transportetion Let, and is not intended as an
approval 91‘ the sgreement &s to such other legel recuirements to whickh
it mey be sudbject.

(2) The authority herein granted will become effective

Twhen applicents have pald the nminimum fee pmscribéd by Section 6 of

the Auto Stage apd Truck Transportation Act and Section 37 of the
Public Utilities hct, vhich minimum fee 15 Twenty-five ($25.00) Dol-

lars.

DATED et San Francisco, Californis, this %d&y
of April, 1930.

Commicssioners.




