Decision No. 92355

ZZF0RE THE RAILROAD COLRIISSION COF THE STATE CF CALIFORNIA

In the Matter of the Application of )

ZENBOW POTIR COMPANY )
for an order authorizing the issu- ) Application No. 16252 .
ance 0r stocks and bonds. )

BY TEE COMMISSION:

FIRST ZUPPLEVMENTAL ORDER

By Decision No. 22188, dated Maxrch 10, 1930, in
the ebove entitled matter, the Commission euthorized the Bemndow
Power Compeny to issue and sell, on or before Octodber 1, 1930,
$130,000,00 of 2ifteen year six percent first mortgege bonds, subd-
jeét, anong others, to the condition that the authority granted o
iscue said donds will become effective only wken the company has
2iled with the Commission a ¢copy of its proposed mortgege or deed
of trust securing the payment of said bonds znd has received Ifronm
the Comnission & supplémental order approving the execution of
sald mortgage or deed of trust.

O0n Apxril 10, 1930, the Benbow Power Company filed
with the Commission a copy of its revised mortgage or Geed of trust.
A further amendment was riled on April 19th. TUnder this nmortgage,
the compeny mey issue mot exceeding $200,000.00 face value of six
vercent bonds due Jaxuery 1, 1945. - The payment of all of the donds,
~ both es to principel and interest, will be gueranteed by the Bexbow




Conpany under the following form of guarantee:

"The guerantor (Benbow Company) in comsider-

tion of the issuance to zaid guarentor, at or bvefore
the execution of these presents, of five hundred (500)
fully pald shares of the common stock of Benbow Powoer.
Compeany, agreos to guarantee, and does heredy guarantee,
Tor itself, 1ts successors and assigns, the prompt and
panctuel payment of the primeipal of, and the interest
upon, all the donds to be issued hereunder and secured
hereby."

We have examined the proposed form of mortgage or
deed of trust and £ind the same %o be in satisfactory form and there-
fore believe that the Benbow Power Company should be authorized +to
oxecutve the same.

IT IS EXREBY ORDERED that the Benbow Power Company -
b, end it {s hereby, suthorized to execute, on or before October 1,
1830, & mortgage or deed of trust subdbstantially in the same form s
the mortgage or deed of trust Liled in this proceeding on April 10,
1930, es amended on April 19th, provided thet the approvel herein
given to execute said moritgage or deed of trust is for the purpose
o2 this procecling only, and 1s granted insofar as this Commission
ras jurisdictior under the terme of the Public Utilities Act, and
iz not intended az an approval of sald mortgage or deed of trust
a3 to such other legael requirements to which said mortzage or deed
of trust may bde subject.

IT. IS EERESY FURTHER OXDERED that the authority
herein given will become effective upon the date hereof, and that

Benbow Power Company shall file with the Commission, Within thirty

deys after the execution of the nmorigage orldeed of trust to which




Teference has been made, & certified copy of said mortgege or deed

of trust as executoed.

DATED et Sen Framcisco, California, %this _J2 2 >y

day of April, 1930.

Commissioners.




