
Dec1sion No. ?2397 • 

In the !!atter o~ t~e Ap~licst10n of ) 
:Pli.C!5'!C c:..S .:0rD ~ECT:~!C CO'MP11lIT, ) 

e corporation, tor an order of the ) 
Ra11roed Co~1ss10n of the Stato of ) 
Califo~ia, authorizine a~p11cant to ) 
reimou=se its tr~asu--y tor ca~1t~1 ) 
cxpendl tu=es ~d to 1'1nO!l.ce the con- ) 
struct10n or ~dd1tions, extenz1ons, ) 
betterments and ~pro7ement$ to 1t~ ) 
i'8c11i ties, ~d to the :::'o.c111 ties of ) 
:i!t. S~e.sta Power Corpora tio:. in the ) 
~er set fo=th ~erein. ) 

A~p11cat1on No. 16464 

c. P. Cutten, 1'01' applicant. 

BY T".l:l.l:: corJl!!ZS ION: 

OPIl''I'ION 

In the ebove entitled matter the Eailroad Commission ic 

azked to make ~ order authoriz1ne Pacific G~s and Electr1c Com~3nY to 

use the =oneys to be received from unpaid subscr1~t10ns to its capital 

ctock authorized to be i~sued by Dec1c1ons Nos. 17801, 18103, 20244, 

2129l, 21547 an~ 21548, amounting to tl,310,377.67, end the moneys to 

oe received from the issue and cele of stock unsold, but ~utho~1zed 

to be sold by ~oc1cions Nos. 20244, 21291, 21547 ~d 21548, tho par 

vc.lue 0-:: 'nhich omounts to $2,951,675.00, to re1mburse its treaSur'J 

and/o~ to ~~y, in pert, the cost of constructing a~d1tions, extensions, 

bettermonts ana. i::ll':::'ovements to 1 ts 1'c.c11i ties and to those o! :~t. . 
Shasta Power Corporation. In this connection, it ap~ear$ that e.p~11-

cant is the ovrne:::- of a.ll the issued and outstand.ing stock or 1,l!t:. Shasta 
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?ower Corporation, except five d1=cctors' shares, a~ advancc~.to 

it th~' sums or money to enable it to ~ay tor the acquisition and con-
struction of its p1~ts and ~roperties. 

The application shows th3t 1n an oar1ier proceed~, ~~p11c3t1on 

lio. 15935, filecl Se:!,'te:ber 6, 1929, app11ce.nt reported. 1 ts a:o.d ~t. 

Shasta Power Corpore. tion' s unro1mbursed cc.pi tal c:t:?ena.1 tures at 1f.e..y 31, 

1£29,. at :~12, 932, 236.24. Fro!ll. J'une 1, 1929 to Deoember 31, 1929 the 

co~pany reports e~enditure~ made in aoqu1ring securit1es and propert1es 

0: ;~25,098,155.96, :mak1ng e. total of ;~;Z8,030,.392.20, 01' 'T.'hiol1 

$28,274,190.12 was :provid.ed throue;h the issue and sale or stock ~ereto-

tore author izeo. , having an u::lreiI:l.bursed balanoe of :r~9,. 755, 202.08. !:::l 

addit10n to these oxpend1tures, tho oamp~y =eport~ in the app11cat1on 

cst~~ted expenditures ~u=ins 1930. TJ::.e totlll u:o.reimbursed a:cd esti-

mated e:>..1Jendi tures are said to o.sgregc..te $65,304,516.41, 0.8 fo11ows:-

Unrei~bursed capital expenditures ot Pacific 
Ge.s and Elc otr1 c Company and :~t. SbAsta. 
Power Corporation at Dec.31,.1929 (:Exh1bi t B) ~;9, 755,202 .oe 

unexpended balances of capitc1 expenditures 
authorized at Dec.31, 1929, reported in 
monthly statement to the Railroe~ Co~is­
~1on tor Deoember, 1929, of Pccific cas 
and ~lectr1c CO~P~Y(~7~1bit C) • • • •• 41,076,267.76 

~nexpended balanc~s of cepita1 expenditures 
authorized at Dec. 31, 1929, reported in 
monthly ste. tement to the ~~ilroad CO!a7'.J.s-
010::1. -::or De ce~ber, 1929, or ?~t. Shasta. 
Power Corporation(~~1b1t D) • • • • • • 6,04.6.57 

E:timated cost ot ne",1 conctruot1on ariz1:lg out of 
the development of the co~p~y's bus1ness 
~~d the additio~ or nc",1 consumers during the 
ct!lend.e.r yee.r 1930 (Zy.hibit Z) • • • • •• 14,466,000.00 

Excess of rei~bursed capital expenditures 
authorized and estimated at Dec.3l,1929 
over ,roceeds received fro~ sale of secu-
r1t1es •••••••• ~ •••••••••••••••••••• _ •••••••••• ~65,304,516.41 

The authorized major construction projects, referred to 1n 

E7~ibit ~C~, have been sub~itted to tae Coa~ssion heretotoro 1n 
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~~~11catio~ No. 15935. "'. 10~ a dosCription of th~) reference Should 

oe ~de ~o thnt proceed~ and to the dcc1s10~ thereon, No. 215~7, 

dated September 12, '1929. 

To ::leet 1::l. :part the cxpend1tUl"es or $65,3;j4,516 .. 41, applica:lt 

re~o=ts tho.t it has sources a.vailable o.s follows: ... ' 

~n~a1d subscr1~tio~s to first ~=oterred stock: 
::;010.. und.er ,.l.>eC1s10ns l\)os. 1'1801 and. IBIO~ .............. ;~162, 947.50 
~ ~ ~ ~ 20244 and 21291._....... 535, 7ge.10 

'C':l""1!1d. subscri "Ottons to CO~.'irr.on stock: 
::;old. under .!)e cisions ~~os. 170ui o.nd 18103 .......... .. 162:,947.50 

133,240.09 
3154 446.48 

n n ~ N~. 21547 •••••••••••••••••• 
~ w ~ No. 21548 ....•.•.•••••••••.. 

Total ••••••••••••••• 

Unsold stock ct December 31, 1929-~aT value: 
kuthor1zed by ,Decisions Nos. 20244 Qnd 

21291-tirst preferred stock •••••••••••••••••• 
~uthor1zed by Decision No. Z1547-common stock 
":Ioouthorized by DeCision No. 21548-common stock 

~otul ••••••• _ ••••••• 

:~2,74Q)275.00 ~ 
70)4;5~OO ~~ 

144t~25.00 

$2,961,675.00 

Because of the excess of the expenditures over the ~roceeds 

to ~e received through the iscue of the stock, it ~oes not se~ neces-

sary to make e det~iled eY~inction 0: ~11 the items com~r131ne the 

eXl'end1tUl"es. Tb.e order herein will provide th~t the compo:c.y IrJAY use 

the proceeds from its ~tock to finance only such expenditures as are 

properly chcrgecbl0 to rixed capital account~ or road and oqu1~m~t 

accounts, ~s det1nod in the uniform systems of accounts prescribed 

or adopted by the Commission. The order herein is not to be con-

st=ued as an approval of ell the ite~ of expenditures referred to 

in EyJlibits B, C) D and S. 

ORDER 

PaCific Cas and ElectriC Comp~y having applied to the Rail-

road Commission for an order authorizing the use of proceeds to be re-
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• 
cc1ved through the issue and sale of stock authorized in tormer de-

cizions, and the Co~iosion boing of the opinion that this 1$ not a 

~tter in whic~ a publ1c hoaring is neceszar.1 and that the money, 

property or labor to be procured or ~~ie for through the izzue and 

sc.le ot s[lid. stock is reo.sono."oly req,uired. for the purposes zpeC1:!'1ed 

~crein,'~hich purposes are not, in whole or in p~rt, reasonably 

c~ereeable to 0~crat1ne e~ense or to incomo, 

IT IS EE?XBY OP~ERED that Pacifio Gas and Electric Com,any 
be, and it hereby 1S, authorize' to use the proceeds to be received 

fron unpaid subscriptions to capital stock authorized to be 1ssued 

and sold by Decis10ns Nos. 17801, 18103, 20244, 21291, 21547 and 

21548, ond the proceeds to be received from the issue and sale of 
stock un$~ld but authorized to be issued and. sold by Decis10ns Nos. 

26244, 21291, 215~7 and 21548 to reimburse its treasury and/or to pay, 

in part, the cost of construct1ng the add1tions, extenSiOns, better-

ments and. improvements to 1 ts t'ac11i ties and. to tho se or Mt. Sha:;t8. 

Po-::er Corporation, ret'erred. to in Exhibits "'B~, "'C", "D'" and. 

in this proceeding. 
T~e author1ty herein grented will become effect1ve ~pon t~e 

date hereof. 

DA.TED at 

~ 1930. 

San :'rencisco, Co.1itol"ni~, this 1m # dey of 
r 

'- .... 
". 

~1~-
I#./~ 

I Co=c1sc ionerz. 
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