Decision No.

BEFORE THE RAIIROLD COMUISSION OF TEE STATE OF CALITORNIA

In the Matter of the Application of

)

WILLIAM BARR )
for permission to issue & note for )
Three Thousand Seven Hundred and )
Tifty Dollars payable to Byron W. )
Taines in thirty-seven equel pey- )
merts of one hundred dollars eack )
and one payment of fifty dollars. )

Application No. 16506.

EY TEE COMMISSION:

ORDER

Tilliam Barr, doing dusiness un&ér the firm neme and
style of MBelvedere Bus"™ has asked permission U0 execute a mortgege
end issue & note, secured theredy, for the sum of $3,750.00 payeble
{n 37 monthly installments of $100.00 and ome installment of $50.00,
with interest at the rate of seven percert per annum. The'mortsage
will be 2 lien on both pudlic utility eand nompudlic utility proper-
ties. Applicant is engeged in the dusiness of trancsporting pessen~-
gexrs fTor hire in Marin County between Tiburon, Belvedere and Tamelpais
(Zigk School) station on Yhe line of the Northwestern Pacific Reil-
road Conpany and in conducting o gerege dusiness at Tiburon. The
lien of the mortgege will cover two units of transportation equirment
owned b# applicant and his equity in two other/units of equipment on
vhich he=Lll owes $250.00. The proceeds roalized through the
execution of the mortgege will de used to pay 1ndébtedness. Appli-
cent hes filed & copy of his proposed mortgege which we Lind o be




in satisfactory fornme

The Commissionr has oonéidered the request of applicant and
1s of the opinion that this is a matter in which a public hearing
{s not mecessery end that the money, property or labor to be procured
or paid for through such issue is reasonadly required for the purpose
specified herelin, ;hererore,

TT IS HEREEY ORDIRED that Willlism Barr be, and he heredy is,
suthorized to execute a mort@ege substantially in the same form as
thet filed inm this proceeding, and to igsue at per & promissory note
tor $%,750.00 payadble in “hirty-seven monthly installments of $100.
and ome imstallment of $50.00, with interest at not o excoed seven

vercent per azmum and use the proceeds o pey outstanting irndebi=-

edness.

The suthority herein granted is subject to the following

conditions:-

l. The authority herein éranted to execuve a mortgage

45 Tor the purpose of this proceeding only, and

. A granted only insofar as ?he Reilrosd Commis-
sion has jurisdiction under the terms of the
Public Utilities ict, and is nov intended as en
approvel of caid mortgage as to such other legal
requirements to which said mortgage may be sub-
ject.

2. applicent shall keep such record of the issue 6? vhe
note hereir suthorized as will eneble him to file
within thirty days after the issue of sald note,
o report, ac required by the Railroed Commission's
Ceneral Order No. 24, which order insofar ac ap-

pliceble, is mede a part of whis oxder.

-
'~




%. The authority herein greanted shall become effective

when applicant has paid the minimum fee pre-

scrived by Section 57 of the Puvlic Utilities
Act, which fee is $25.00.

\
DATED at Sem Francisco, California, this /4 //aay o?

Yoy, 1930.
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