Decision No. SQ47S .

DEFORE THE PATIROAD COMMISSION OF THE STATE OF CALIFORNIA

Tr the Metter of the Application of )

YREKA RATIROLD COMPANY, )
a corporetion, for an order author- )
‘zing +the issuence of bonds in the ;

Application No. 14955
amount of $200,000.00.

BY TEE COMMISSION:

SECOND SUPPLEZENTAL ORDER

¥Yreka Railroad Company requests additional time wivhin
which %o issue and coll +he bonds authorized by Decision No. 20294,
deted October 3, 1928, as amended, and o use $6,216.61 of the pro-
ceeds from the sale of said bonds to pay for & Talte otor Zus.

By Decision No. 20294, dated Octover 3, 1928, ec amended,
the Commission cuthorized the company to issue and sell, on or before
april 1, 1930, at not less than ninety percent of their face velue
end acerued interest, $120,000.00 of six percent bonds due Moy 1,
1938, and to use the proceeds to finance in part the expenditures
reterred to in Exhidit "=T, ac amended, aund referred to in the opinion
of said Deciston No. 20294. The compeny has sold $24,000.00 of said
vonds at 590.00, netting $21,600.00. It reports that 1t has used the
proceeds ror the purposes set forth in Zxhibit "ET, as omended. It
appears, however, from our investigation, vhat £6,216.61 of the pro-
ceeds were expended for the purchﬁée of a Thite Motor Bus, waich is
not mentioned in Txhidit "ET, as amended. This expenditure, 1t seems,

was mede through inadvertence and upon having the matter qglled to 1ts

attention, applicant filed 2 supplemental application asking authority .

vo use 36,216.61 of the procecds obtained from the sele of 1ts donds

to poy Tor said Vhite Motor Bus.
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The Commission authorized the issue and sale of the afore-
menvioned bonds to enable applicant to reconstruct and rehadbilitate its
rxilroad and properties. This,applicant h;s not dono to date.
Tzough applicent hes issued $24,000.00 of bonds 1tz reilroad pro-
perties are in muck the same condition today as they were at the time
a hearing was had on this application. The estimated operzting reven-
ves submitted et such hearing have not been realized. For both
1928 and 1929 the company reports operating deficits. TFor the for-
mer yeer such deficit amounted to $11,650.80 and for the latter year
$16,086.90. These ecre the deficits before the consideration of
interest. We don't bellieve that under the circumstances, as they
now exist, this compeny should be given additionel time within which
to issue end sell bomds. I comditions chemge it may Tile a supple-
mental petition in this matter, or file a new application for permis-
sion %o issue and sell additional bdonds.

IT IS EERZBY ORDERED, that the order in zaid Decision No.
20294, doted Qctober 3, 1928, as amended, be, and the seme 1S heredy,
further amended so as to permit Yreka Reilroed Company to use £6,216.61
of the proceeds reslized from the issuc and sale of sald bonds To pay
for the aforementioned Thite Motor Bus.

IT IS HEREBY FURTEER ORDERED, that the Treka Raillroad
Company's reques# ror edditionel time within whick to issue and sell
the bords authorized by zaid decision Number 20294 dated Octoder 3,
1928, be, axé the same i1z, heredby demied without prejudice.

DATED et Sen Trancisco, Celiformia, this 234 day of May,
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