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BEFORE TEE PJ..IISO!4D CO!~fiSSION OF 'Jl-rE STATE 0]' CAI.IFO~IA. 

!n the V~tter of the ~pplication or ) 
~ BAI~O.t.D COMPAl.TI, ) 

a corporetion, tor an order author- ) 
iz1ng the issuance or bonds in the ) 
a:O'tmt or :~200, 000.00. ) 

BY TEE CO!l~f.ISSION: 

~~~11cat10n No. 14955 

SECOND scrP?LEXENT~t ORDER 

Y~e~~ Railroad Company requests additional t~e within 

which to issue and sell the bonds authorized by Decision No. 20294, 

dated October 3, 1928, as a~ended, and to use ~5,216.61 of the pro­

ceeds from the sale of said bonds to pay tor a ~Aite Motor Bus. 

By Decision No. 20294, dated October 3, 1928, as ~ended, 

the Co~ssion authorized the company to issue and sell, on or before 

~pr1~ 1, 1930, at not less than ninety percent of their t~ce value 

~d accrued intere~t, ~120,000.00 of six percent bonds due YAY 1, 

1938, and. to use the pro ceeds to finance in :part the expend1 tures 

referred to in EXhibit ~w, az amended, and reterred to in the opinion 

of said DeciSion No. 20294. The co:n.:peny has sold. ::;:24,000.00 of said 

bo~ds at $90.00, netting S2l,600.00. It reports that it hns uoed the 

procee~s tor the purposes set torth in 2rJlibit WEw, as ~ended. It 

appears, however, from our investigation, that $6~216.61 of the pro­

ceeds were expended for the purchase ot a ~ite ~otor Bus, w.a1ch is 

~ot mentioned in ZrJlib1t "E~, as ~ended. This expenditure, it see:s, 

was ::JAde through inadvertence and upon having the :o.atter called to its 
'p ",'" 

~ttention, applicant tiled a su,~le=enta1 ~pp11cat1on ask1ne author1t7. 

to use $6,216.61 of the pro cee~s obto'ined trom, the sale ot 1 ts 'bonds 

to pay to': said \Th.i te Motor Bus. 
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The COmmission authorized the issue and sale of tho afore­

:c~tioned bonds to enable applicant to reconstruct and rehab111tateits 

This,applieant has not done to date. 

Though a~p11eant ~s 1s~ed $24,000.00 ot bonds its railroad. pro­

perties are in much the ~e condition today as they were at the time 

a hear1ng was had on this application. The est1:lated operating reven-

ues submitted at such hearing have not been realized. For both 

1928 and 1929 the co~pany reports operating deficits. For ~e tor­

mer year such deficit ~o~ted to $ll,650.80 and tor the latter year 

~16,086.90. ~hese ere the deficits before the considerat10n or 

interest. We don't believe that under the Circumstances, as they 

now eXist, this company should be e1ven additional time .within Which 

to issue and sell bonds. It conditions change it may tile a supple­

mental ~et1tion in this matter, or tile a new application tor permis­

sion to issue and sell ad~1t10nel bonds. 

!T IS HEREBY ORDERED, that the order in said Decision No. 

20294, d.o.ted. October 3, 1928, as om.ended, be, and the same is hereby, 

turther amended so as to perm1t Yreka Railroad Company to use $6,216.6l 

of the proceeds re~ized from the issue and sale of said. bonds to pay 

tor the aforementioned "Xo.1te Motor Bus. 

IT IS EEF.EBY FORTEER ORDERED, that the Yreka. Ee.ilroad 

Co~paDY'S re~uest for additional time within which to issue and sell 

the bonds authorized b7 said deCision Number 20294 dated. October 3, 

1928, be, an~ the s~e is, hereby denied without prejudiee. 

DATED at San FranCiSCO, CeJ.itorn1a, this 2. 3 Pi da:y of WlAY', 

1930. 
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