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Decision No. I~.;.j:).! () • 

BEFORE THE ~I301...:) CO!::l.!!SS ION OF Imz STA.TE OF CA.I.I10?NIA 

In the !"lo.tter ot the ~:p:plication or ) 
?ACD'IC G!.S ~7D ELECTRIC COM!?lJIo"Y, ) 

a corporation, tor ~~ order of the } 
Railroad Cor:nn1ss10n 01: the Ste. te Of ) 
California authorizing ~pp1icant to ) 
acquire, upon the terms :mdcondi- ) 
tions in this application set forth, ) 
the shares of COInI:lon capital zto ok ) 
of ~;~ODESTO Gj,S COltP.:J.I"Y here1:l men- ) 
tioned., etc. ) 

BY rm:E CO'!.1!USS ION: 

A:p~licat1on No. 16113 

!n a supplemental petition tiled in the above entitled 

matter on April 28, 1930, Pacific Gas and Electric Com~any requests 

a~ order from t~e Railroad Co~iz$1on authorizing it to acquire and 

hold., 302 shares (030,200.00 par value) or the cap1toJ. stock 0-: 
l~odesto Gas Co:npe.ny', and. to 1ssue in exchange therefor 3572 shares 

($89,300.00 par value) of 1te common capital stock. 

It appeo.rs that ~t.od.esto Gas ComJ,:lony hac outstanding 

~lOO,OOO.OO of common co.~ito1 stock divid.ed into 1,000 shares ot 
the par value 01: ~lOO.OO each. Pacific Gae and Electric C~pony 

hcreto~ore under authority sranted by the Co~1sz1o~ in DeCision 

:;0. 2J.;9l6, dated December 16, 1929, purchased am now hold.s ;i69,SOO. 

of said sto ck. The present supplemental petition shows that a,,11-

cant now has made arrane~ents to ac~u1re the remain1:g 302 shares 

of !,!odesto Gas Company stock and to issue in exchange 3572 zhares 

of its own stock. This ac~uis1t10n Will result in ~pp11cant o~~1ne 

all of the outstanding stocle of !!.odesto Gas Company and, o.ccord1ng 
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to t~e suppleme~tal petitio~, will enable it hereatter to ceuse the 

ple.:o.ts, pro:perties and bus1:o.ess of Modesto Gas Company to be tre.ns­

ferredand conveyed to it. 

There is, ho~ver, no request at this t~e tor an order auth-

orizine the transfer or :properties. It hereafter Modesto Cas Com-

pany does ask per~ssion to sell any or allot its pro~erties to 

?acit1c Gas an~ Electric Company, the Co~ission Will at that time . 
detcr:ine ~at part, it any, 0: the cons1derct10n paid directly or 

indirc ctly tor such properties, may be Charged by Paciti c C~s and 

Zlectr1c Company to fixed capital accounts and ~mat pert, ~t'anY', . 

should be charged to profit and lo~s accounts. These ~tters are 
not hovI before us. 

Pacific Gas and Electric Company having applied to the 

?~i1road Commission tor authority to acquire 302 zhares ot the 

outstand.1nG stock or :Jodesto Cas COtlpo.ny and to 1ssue 3572. sho.re:::. 

of 1ts capital stock in p~ent, and the Eai1rocd Commission being 

or the opinion that the supplemental petit10n is not a matter in 

which a public hearing is necessary, and that' the money, :prol'erty 

or labor to be procured or pai~ for through the issue or the stock 

herei~ authorized is reasonably requ1red by applicant tor the pur­

pose specified herein, which purpose iz not in whole or in part 

reasonably chargeable to operating expense or to incone, 

IT IS HEREBY ORDERED as follows:-

1. Paci ti c Cas and Ele c tri c Company '!NJ.y acq u1re and 

hold Three Hundred and. Two (302) shares of the outstanding stock 

0-: :£odesto Gas Company- in addi tio:). to the SiA Hundred and. Ninety 

Eight(69S} sbarez of such stock w~ich it was authorized to acquire 

and hold by Dec1s1o~ No. 21916, dated December 16, 1929. 
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2. Paoific Gas and Eleotric Company may issue on or before 

Septe~ber 30, 1930 to the holders of the Throe EUndred and Two(302) 

shares ot stock ot Mod.esto Ca::; COtl;pen:r, Three Thousand Five Hundred 

Seventy Two(3S72) zhares ot its coamon capital stock o~ the p~ velue 

of Zighty-nine Thousand Three Hundred($89,300.00) Dollars, zuoh stock 

to be issued and delivered pursuant to the tems and. condit1o::lS ot 
the agreements t1,led as Exhibits ".J.." and. "E"with the S1l:pplemente.l 

. 
petition herein, which agreements Pacific Cas and. Electric Co~pany 

is hereby authorized to execute. 

S. Pacific Gas aIld Electric Company shall keep such re'cord 

of the stock herein authorized to be issu~ as w1ll enable it to 

tile within thirty,days after such is--uc, a verified report, as re­

quired by the Rai1rood Co~iss1on's General Order No. 24, Which order 

insofar as applicable, is made a part ot this order. 

4. The authority herein granted will become effective ten 

days after the d~te hereot. 
~J 

D~ZDat San ~rancisco, Californ1a, this h - ~ay ot 

June, 1930. 
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