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' VICY R L D
‘Decisfion No. &4

BEFORE THI RAILI0AD COIMISSION OF THIZ STATE OF CALIFOrNIA

In the lfatter of the Application of

PACIFIC GiS AND ELECTRIC COMPANT,
a corporation, for an order of the
Railroad Cormission of the State of
California authorizing sapplicant to
acquire, upon the terms znd condi-
tions in this application set forth,
the shares of common capital stock
of MODZESTO CAS COMP.NY herein men-
tioned, ctc.

Application No. 16113
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IRST SURPLEVENTALL OPINION

ZY TER COMMISS ION:

In & supplemental pctition :iled in the above entitled
matter on April 28, 1930, Pacific Gac arnd Electric Compeny requests
an order from +de Railroad Commiszsion esuthorizing it to acquire and
. nold, 302 shares (§30,200.00 par value) of the capital stock of
Yodesto Gas Company, and to issue in exchange therefor 3572 saeres
($29,300.00 par velue) of itc cormox capitel stock.

It eppears that Modesto Cas Company hes outstanding
5100,000.00 of common caditel stock divided invo 1,000 shares of
the par value of $100.00 each. Pacific Gac and Zlecvric Company
neretofore under authority granted by the Commission in Decision
wo. 21916, deted December 16, 1929, purchased and now holds (69,800.
of seid stock. The present supplementel petition shows That eppli-
cont now has made arrangements to acquire the remaining 302 sheres

¢ odesto Gas Compeny stock and to issue in exchange 3572 shares
of 4ts own stocke. This acquisition will result in zpplicant owning

21l of the outstending stock of Modesto Gas Company and, according




to the supplemental mpetition, will enable it hereafter to couse the
plents, propertiecc and business of Modesto Gas Company to be trans~
ferred and coaveyed to it. ‘
There is, however, no request atv this time for an order auth-

orizing the tremsfer of properties. I hereafter Modesto Cas Com~
pany does ack permission to zell any or all of 1ts promperties to
Pacific Gas and Zlectric Company, the Commission will at that time
determine what part, if any, of the consideration paid directly or
indirecetly for such properties, may be charged by Pacilic Cas and
Zleetric Company to fixed capitel esccounts and what part, I any,
chould be charged to profit and locs accounts. These maiters are

not how bhefore USe

TIRST SUTPLEMENTAL ORDER

Pacific Gas and Electric Company having applied to <he
Dailroad Commission Zox authority to scquire 302 chares of the
ovtotanding stock of Modesto Gas Company and 0 issue 3572 shares
of its capital stock in vayment, and the Rallroed Commission being
of the opinion that the supplemental petition 1s not a matter in
which 2 public hearing i necessexry, and that’ the money, property
or labor to be procured or paid for through the issuc of the stock
herein euthorized is reazonadly required dy applicant for the pur-

vose cpecified herein, whickh purpose iz not in vhole or in part

reasonably chargechle to operating expense or to income,

IT IS ZEREBY OXDZIRED as follows:=-

1. ©Pacific Cas and Electric Company may acquire and
hold Three Hundred and Two (302) chares of the outstanding stock
of odesto Gas Company in addition to the Six Hundred and Ninety
Tight(698) shares of such stock whickh 1t was suthorized to acguire
and hold by Decision No. 21916, datga December 16, 1929.
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2. Pacific Gas and Zlectric Company may issue on or before
September 30, 1930 to the holders of the Threce Hundred and Two(302)
shares of stock qr Uodesto CGas Company, Thrce Thousand Five Hundred
Seventy Two(3572) cheres of its cormon capital stock of the par velue
of Zighty=-nine Thousend Three Hundred ($89,300.00) Dollars, such stock
to be issued and delivered pursuant +o the terms and conditions Qf
the agreements filed as Ixhibits "A™ and "B"™ with the supplementel
petition hereinm, which agreements'Pécific Cas and Tlectric Conpany
iz hereby authorized to execute. |

3. ®Pacific Gas and Electric Company shall keep such record
of the stock herein authorized to be issued as will enabdle 1%t %o
Tile within thirty days after such issue, a verified report, as re-
cuired by the Railrozd Commission's Cenerel Order No. 24, which order
insofar as appliceble, ié made a part of this order.

4. The authority herein granted will beconme effective Yen

days after the date hereof.

%
DATZID at Sen Francisco, Californis, this é —  gday of

June, 1930.

Commiszsioners.




