
Decision No. _ ... ·)_0_~ .... :--.... ,_~ __ • 

BEFO?E 'I'HE BAILROAD COMMISSION OF TE:E STATE OF CALIFORNIA. 

In the Matter .ot the Application ot ) 
CAlIFORNIA MOTOR EXPBESS, LTD. , 

for authority to issue stock and of ) 
Robert W. Lacey to trans~er his ex-) Application No. 16606 
'Oress business to Call romie. Motor ) 
~res$, Ltd. ) 

I 

Sanborn, Roehl, Smith and Brookman, 
for a.ppli~ts. 

OPINION AND ORDER 

:Robert V{ .. Lacey asks permission to transfer allot his 

right, title and interest in and to hi s express and forwarding busi

~ess co~ducted under the n~e ot California Freight Forwarders, to the 

Cali1'orma Motor Express, Ltd., a. corpora't10n. California Motor Zx

press, Ltd. asks permission to acquire such properties and to issue 

and. sell 50 shares ot i.ts common eapi tal stock. Three of such shares 

~i11 be issued to its directors at a price ot $10.00 per share, While 

47 shares will be delivered to Robert W. Lacey in payment tor his pro

perties. 

California Motor Express, Ltd. 1~ a corporation organ

ized and existing under and by virtue ot the laws ot the State ot 
Cal1fornia. It has an authorized stock issue ot 2,500 shares ot no 

par value. T".o.e compallY' has bee·n organized tor the purpose, among 

others, ot: acquiring the :pro:pet"ties $.n:'i. business 01' Robert W. Lacey 
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who is engaged in an express~ ~1"orwe.rding business between san Franci5co 

and Los Angeles, C~1torn1a, under the jurisdict10n 01" the Railroad . 
Co:mm.1ssion. R1s assets, as 01" May 1, 1930 aggregated. $8,700.00 end 

consisted or $~,780.95 or accounts receivable and $4,919.05 01" caSh. 

The record shows that. he bas no outstanding liabilities. 

~he Commission has considered the request of app11e~t and 

is or the opinion that th1s is not a matter in whi~ a public hear1ng 

is necessar.1 and that this application should be gr~ted, as here1n 

provided, therefore, 

IT IS ~ ORDERED as follows.:-

1. Robert W. Laeey mey, on or betore August 15, 1930, transter 

all of his right, title a:ld interest in and to his express 

end ',forwarding business eonducted under the :came 01" 

California Freight Forwarders, and the assets a~p11eable 

to such bUSiness, to Cali1"oxn1a Motor Express, Ltd. 

2. Cal1torn1a Motor Express, Ltd. maY'. on or betore August 15, 

1930, issue in payment tor the aforesaid properties, 

47 shares of its c or.mno:c. cap 1 tal stoek, and mtrY turther 

issue 3 shares or its common capital stock at a price 

of $10.00 per share, to its. three incorporators and 

use the proceed3 obtained from the sale or said three 

shares or stoCk# to pay part ot the cost of incorpora

tion. 

s. Cal1!omia Motor Expre~s, Ltd. shall, on or 'bet ore Septem

ber 1, 1930, tile With the Rall:road CoDmliseion a report 

such as is required by the Comm1ss1onYs General Order 
. 

No. 24~ which order, insofar as app11cable~ is. made a 

part or th1s order. 
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4-. The author1 ty herein granted will. become etteet1ve 

ten(lO) days atter the date hereof. 

D .. TED at San Francisco, Ce.l1torn1a, this ~ I ~ day ot: 
June, 1930. 

Commissionors. 
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