Decision No. DOXNLO .

2EFORE TEE RATIROAD COMM:SSION OF TEE STAIE OF CALIFORNIA

Iz the Matter of the Applicatior of
CALIFORNIA MOTOR EXPRESS, LTD.
for authority %o issve stock and of
Robert W. Lacey to <ransfer his ex- Application No. 16606
press business to California Motor
Express, Lté.

Sexnborn, Roekl, Smith and Brookmen,
for applicents.

BY TEE COMMISSION:

QPINION AND CRDER

Rodbert W. Lacoy asks permissiorn to transfer all of his
right, title and interest in and %o his express and forwarding busi-
ness confucted under the neme of California Freight Forwarders, to the
Californis Movor Express, Ltd., 2 corporation. Celifornia Motor Ex-
press, Ltd. asks permission to acquire such propérties and %o issue
and sell 50 shares of its common capital stock. Three of such shares
will be issued to 1ts directors at a price of $10.00 per shere, while
47 shares will be delivered to Robert W. Lacey in payment for his pro-
perties.

California Motor Express, Ltd. iz a corporation orgen-
ized end existing under and by virtue of the laws of the State of
Californiz. I%¥ has an authorized stock lssue of 2,500 shares of no
par value. The company has bdeen organized for the purpose, among

others, of acquiring the properties anmi dusiness of Rodert W. Lacey




who is engeged in an express . forwarding dusiness between Sex Fraancisco
and Los Angeles, Cabifo?nia, under the jurisdiction of the Railroad
Commission. ©EHis assets, as of May 1, 1930 aggregated $8,700.00 and
consisted of $3,780.§5 of accounts receivable and 3$4,919.05 of cash.
The record shows that he hes no oufstanding lizbilities.

The Cormission has considered the request of applicaﬁz and
is of the opinion that this is not 2 matter in whick & public learing
1s necessary and that this application should be grented, as herein

provided, therefore,
IT IS EEREBY ORDERED as follows:-— .

1. Robert W. Lacey mey, on or vefore August 15, 1930, transfer
8ll of his Tight, title and interest in and %0 his express
and forwerding business conducted under the name of
Californie Freight Forwaerders, and the assets applicadle
to such business, to Califomia Motor Express, Ltd.

2. CaliTornie Motor Express, Ltd. may, on or before Auéust 15,

1930, issue in peyment for the eforesaid properties, |
47 sheres of its commorn capital stock, and may further
{ssue 3 shares of its commor capital stock at & price
of $10.00 per shere, to its three incorporators and
use the proceeds obdbtained from the sale of said three
shares of stock, to pay part of the cost of incorpora-
tion.

3. Californie Motor Express, Ltd. shall, on or before Sepiem-
ver 1, 1930, file with the Railroad Commission a Teport
suchlas i required by the Commission's General Order
No. 24, which order, insofer as appliéable! 1s made a

part of this order.




4. The authority hereirn granted will become effective
ten(l0) days after the date hereofe.

DATED at Sem Framcisco, Californies, this _A [ A day of
June, 1930e
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Commissioners.




