Decision No. WA

BEFORE TEE RATLROLD COILISSION OF TEE STATE OF CALIFORNIA

Iz the Matter of the Application of ). .

HENRY S. EQLEES and EINRY PERRY ZOLNES)

for order, autaorizetion, permission )

or certilficate to execute g deed of )

tTust and sign & note foxr £28,000.00 )  4pplication No. 16626
0 the Axmericen Securities Compeny ) ’
Trustees and Americazn Trust Companry. )

BY THEE COILIISSION:

Zenry Z. HZolmes and Henry Perry Zolmes, eageged in

the dusiness of trensporting Zreight as a common carrier vetween
" Sen ?ranciscb, Sen Jose, Loz Gatoz and intermediaﬁe points, ask

permission to issue a $28,000.00 six percent note to the American
Txust Compeny end €0 eiecute a Geed 02 trust to secure the payment
oZ such note. The deed of trust.will be executed to the American
Securities Company cnd will de & liex or the following described
PTOPOTty:

COMMENCING at a point on the southwesterly
line of Seventh Street, distant thereon one hundred
ety (150) feet southeacterly from Yhe southeasiorly
line of Zowerd Street; ruaning thence southeasierly
end elong said line o Seventh Street seveaty-five
(75) feet; thence =% a right engle couthwesterly one
hundred sizty-Zive (165) feet to the northeasterly
line of Lengton Street; thence at & right angle north-
wesserly 2loag zaid line of Lengton Street seventy-Live
(75) feet; thence 2t 2 righat engle northeasterly one
hundred sixty~five (16S) feet +o the point of commence~
ment. '

Being part of One Zundred (100) Vere Lot Number
259 - ’ .

The aforementioned property is used by applicextis

for terminel purposes in San Franciscco. The note which they ask

L.




rermission 0 issue is payaedle as collows: L2 fnstellment of
£75.00 oz the last dey of Jume, 1930; ex equel instellment of $75.00
on the last doy of eech and every succeeding month theresfter %o and
including the last dey of April, 1931; and the belence on Mey 16,
1931. Tﬁe proceeds whick enpplicents will »eslize from the issue of
the note will be uced to pay outstanding indebtedness that was in-
curred ITor whe purpose of acquiring and comstructing the terminel
properties on wiich the deed of trust will be 2 llen.

The Commission hes concidered the request of appli-
cents and is of <he opinion thet ro hearing i:s necessery in this
matter, that the money, »roperty or labor to be procured or paid
for by the issue o2 the note is reasonedly Teguired by applicants
for the purpose herein stated, end thet such purpose is not, in whole
or in pert, reeasonably caargeable %o operating expenses OT to income,
and that this application should be gremnted as herein provided,
therefore,

I7 IS ZEREBY ORDERED . as Tollows:

(1) Eenxy E. Zolmes and Zenry Pexry Zolmes mey, on
or delore August is, 1930, iscue to0 the American Trust Compeny thelr

note for the sum of £28,000.00, payadle as indicated Lz this oxrder,

and use the proceeds obtained from the issue of such note to pay in-

(2) EBenry T. Holmes end Zeny Perry Solmes may, oz
or before ALugust is, 1930, execute a deed of trust in suvbstantially
the seme form as the deed o2 trust £iled in this proceeling Ior the
purpese of securing the peyment of the aforeseid note, provided
that the authority herein granted +o execute the deed of trust ic
for the purpose of this proceeding only, and is granted only insofer

es this Commission has jurisdiction under the terms of the Pudlic




tilities Act, cnd is not invended as en epnrovel of said &eed of
trust as to such other legal recuirements to which said deed of trust
ney be -sudject.

(3) The zuthority herein Zrented will decome ef-
fective when applicénts have pald the fee yrescrided by Section 57
of the Public TUTilities Act, which Lece i= 338.00;

(4) 0On or vefore August 15, 1920, epplicants shall
£ile with the Railroed Commission & Teport suckh as is recuired by the
Commission's Gereral Ordex No. 24, which order, insofar as gpplicadle,
i3 mede a part of this oxder.

‘DMBD at Sex Francisco, California, this 2 3"& day

+ Tuze, 1930.
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Cémmissioners;




