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BEFORT TEE RATLROAD COMVISSION OF THE STATE OF CALIFORNIA

In the Matter of tho Application of
PIONEER TRUCKX & TRANSFER COMPANY OF
»OS ANCELES, a corporation, to0 transfer
vs operating rights to ond from its
terminal at Los Angelec, California,
. the docks end wharves &t Los Angeles
Earbor to Plonesr Truck Company of
Los Angeles, and Ploneer Truck Compeny
o* Los Angeles to acgquire sald operat;ng
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Howard Robertson for applicants.

BY THE COMYISSION:

In this application, as amended at the hearing had
belore Exéminer Fankhauser oz June 13, 1930, Ploneer Truck & Transler
Company of Los Angeles asks permission to transfer and essign all of
ivs operating rights between its verminel at Loz Angeles and the docks
ané waerves at Loz Angelos Harbor to Pioneer Truck Company oF
Los Angeles, and to tramnsfer to sald company its motor trucke ond
trailers necessery £or such purposes. DPloneer Truck Compeny of
Los Angeles asks permission %o accept such operating righte end equip-
ment end o issue 29,996 sharoc of stock in part payment Ior the
propertics of Plomeer Truck & Transfer Company of Los Angqles.

It iz of record that Pioneer Truck &.Tfans:er Com-
pery of Los Angeles conducts and operates a general dreyage business
in the City of Los ingeles and onerates as a transportation company
to and from its terminel in Los Angeles to end from the docks and
wharvee et Loc Argeles HEoxbor transporting Ifreight, goods; weres and

merchendise for its customers. The Commission found in Decision
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No. 12823, daved May 14, 1523, in Case No. 1871, that Pioneer Trueck
& Treansler Company of Los Angeles was engaged in the dusiness of
transporting property for compensatvion between the fixed fexmini ot
the City o< Los Angeles (original grant) and fhe‘steamship wharves
and docks located at Los Angeles Harbor'(Wilmington ond San Pedro)
prior <o Mey 1, 1917 and subsequent thereto, and thax.the;compény‘did
not reguire a certificate of public convenience and nccessity from
The Commission Yo carry on such operation.

It is the intention of Pioncexr Truck & Transier
Company of Los Angéles To transfer all of 1ts properties to Ploneer
Truck Company of Los Angeles. Exhibit "F" contains a list of the
eculpment ucod by'the conmpany in its trénéport tion business whickh
‘gomes under the Jurizdiction of the Railrogd Commizsion.

Pioneer Truck Compeny of Los Angeles 1s a corpore~

ticn organized under the laws of the Stave of California. Exhibit

'
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No. L Ziled in this proceeding shows that the compeny has an authérf
2zed stock issue of £500,000.00, divided into 50,000 shares of the
Dar volue of $10.00 each. It is proposed at this time that the

Ploneer Truck'CQmpany of Los Angeles Llssue 29,996 shares of its stock

in pert poyment for the properties of Pioneer Truck & Transfer company
0% Los Angeles. In additidnlthc compaﬁy will issue 4 sha;és'p: stock
0 cualily itvs direce ré,

Piloreer Truck & Transfer Company of Los Lngeles es

Secember 3L, 1929 reports the following assets anéd lisbilities:

SSETS

Plant and equipment .......................1..$415,22}.37
O‘Jhel" PI‘OPGI"‘J” araevesnennssnonnsnonnsenns 91,98&.00
Socuritics 0f OLhET COMDADLIeS..seceaccsssseess 23,500,000
cash......Qal.u‘.d..o--looncl.---‘-on-.----.n... 63,676‘45
NOLES TOCOLVEDLCereoarseoscssssscacnscnssosess 28,175.10
LCCOURES TECELTEDICreeaceenrarsvosscnnnnasnass L7,196.14
thuterietls Q.nd Suppliesu-.--.-.-....--.-....... 1,289‘88
Prepments...--..-..................-....---. 10,005025
Othe'.’.' d@bit &Ccomtsa.a-.-........-..-..--.--- 14; 13:5.15

Totol ACSELSeervevsensas s bB0,908.52
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LIABILITIES

COPLtol S1OCKeesevesannns eeeenan veneness$300,000.00
mded debtl.".....-..O....-.Q.‘......‘..‘ 165’000.00

NOtes pw&ble'ﬁtiﬂcﬂ...l..l.l'll..t.‘.“l.i 47’500.00 B
Interest accruedeceeecnncass 1,396.10

Accrued liabilitles not du®eceeverereeaaans 3,842.18
Accounts Payebleeccrecnncaceccccanns cecnses 30,180.97
leserve for acerucd depreclatiolscceeaness. 060,291.47
L L I O ] LI BN BN B AN Y N ) 18 747.60

Total Liabilities........§6265§5é.32

Testimony sbows tThat Ploneer Truck Compoany of
Los fngeles will acquire the properties of thoe vendor subject to all
outstending indedtedness and that 1t will assume the peynent of sﬁch
izdedvtedness. There will be no change iz the management of the .
properties iavolved in this proceeding, nor any change in the raves

which ere now being charged for transportation service.
CRDER

Application having beoen mede to the Rallroed Com-
missioﬁ for an order authorizing the transfer of properties and the
issue of stock, and the Commiscion beizg of the opinlon that the money,
property or labor to be procured or paid for by the issue of the stock
rerein suthorized is recsonably recuired by spplicent Ploneer Truck
Company of Los Angeles for the purposes specilied herein end thet such
purposes ere not, im whole or in part, reasonably chargeeble ?o oper-
ating expense or to income end that thls applicetion chould ve granted
as herein proviled, thorefore,

IT IS HEREBY ORDERED that Ploneer Truck & Transfer
Compeny of Los Angeles be, end it horedy is, cuthorized to sell aga
spenster, on or before October L, 1930, to Ploneer Truck Compeny ot
Los Angeles %he oporative rights and properties roferred vo in the
foregoing opinion, subject to ouistending liabllities, which liebili~
ties Pioneer Truck Company o% Los Angeles is heredy asuthorized %o
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essume.

IT IS EEREDY FURTEER ORDERED that Ploneer Truck Com-
rany of Los Angeleé'be, md 1t I1s heredy, authorized to purchase amd
ecquire the aforesald properties and to issue in pert pa&nwnt théreror
and for all other properties of szid Pioneer Truck & Trensfer Company
oL Loz Angeles 29,396 sharecs of 1its common cepital stock and:to issue
snd sell at par, in eddition, four sheres of 1ts common capitel stock
to 1¥s lncorporators and 0 use the procecds resalized from sald rouf
sheres of stoek to péy orgaﬁization exXpensos. |

The authority herein granted 1z subject to the Zol~
lowing conditions: |

(1) Pioneer Truck & Tramsfer Company of Los Angeles
and Pioneer Truexk Coﬁpany of Los Angeles shell uzmite 1mmed1&tely in
comzon supplement to the teriffs on file with the Commission covering
operations under the operative right %o be tramsferred, Pionoer Truck
& Tronsfer Company of Los iAngeles on the ome hand withdrawing and |
2ioneer Truck Company of Los Angeles on the other hond accepting and
establishing such texriffs and all effective supplements thereto.

(2) Piomeer Truck & Trensfer Company of Los Angeles
shell withdraw immédiately tiﬁe schedules filed in its neme with the

"Railroad Commission covering its sexvice undor the operative right
horein authorized to be transferred, and Pioneer Truck Compeny of

‘Los angeles shall file in duplicate in Its own name tiﬁe cchedules
covering such service, which sckedules shall correspond to the schedulesy
£1led in this proceeding ac Exhibit "E™, or time schedules saﬁisractory
to the Commission. .

(3) The rights and yrivileges herein authorized to
%e transferzed may'nét hereoafter be sold, leased, translerrcd or
essigoed, or sexvice thereunder discontinued, decrossed or cheanged,

wniecs vhe written consent of the Rellroad Commiscion is first securel.

(4) Xo vehicle mey be operated dy Piomeer Truck
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Compeny of Loz Lngeles under the authority herein granted, urnless such
vehicle 1s owned by sald company or iz leeased dy it under a contract

or agreement on & basis atiurac.ory to %he Raillroad Commission.

(5) DPioneer Truck Compeny of Los Angeles shall keep

sueh record of the issue of the stock heroin authorized‘as will orablo

Y %0 Tile within thirty deys thereafter a verified roport, as requiéed
by the Roiiroad Commissionts CGeneral Order No. 24, which order, {nsofex
es applicable, ic xmade o paru of this order.

(6) The suthority herein granted will become eflective

upon the dave hereé_; R
DATED at San rranciuco, Californie, this gg dey

of June, 1930.
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Commissioners.




