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Decision No. Q&

BEFORS THE RAILROLD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of) ,
CEAS. GEQ. MAZE )

to sell and A. Peul Yancey to pur- )  Application No. 16556

chase a grajin warehouse opexrated )

et Hickman, Californis. )

BY TEZ COMMISSION:

Iz tbis proceeding the Reillroed Commission Iis esked to
meke en order authorizing Ches. Gec. Maze to transfer & grain were-
house located at HEickmen to A. Paul Yancey.

T4 sppears thet Chas. Goo. Maze for & mumber of years
nas been engeged in the dusinmess of operating a public utility ware-
house, chiefly for the storage of greain, at Eicman_, Stanislans County.
The properties operated include & parcel of land, 100 feet by 100 Leect
{n dimension, and & one story corrugated iron warelouse building with
a storage capacity of avout 10,000 square feet, toe;efcher with miscel-
1eneous Wwarehouse.equipment. The cost of the properiles is estimatod
at about £7,500.00. '

The present application shows that Chas. Geo. Meze has
nede arrengements for the tramsier of the warehouse properties and
busizess to A. Peul Temcey for $5,500.00. The agreement between the
two pai'ties t0 the trencactlon provides i‘or- the assumption by the pur-
cheser of & morizege indebtedmess of $2,500.00 in favor of The
Californie Mutuel Building & Loen Company of San Jose ond the payment

of whe balence in cash. The amount of the morigage indedtolness, we
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are advised, hac been reduced to $1,800.00 at this time.

The indedtedness, it eppeers, is payable in monthly
installments of £50.00. Our records ﬁo 0ot show that we have authorw
ized 1r. Naze t0 execute wny mortgage or other lien on :is warchouse
properties, nor to issue & note or other evidence of indebtedness,
such ag the one kere 1nvolved,,Payéble later than twelve months after
dete of issuc. Becausé of the provisions of Sections 5L end 52 of
the Public Utilities Act, which require the Commission's approval in
natters of this nature, we question the velidity of thé note and
zoxtgage in cuestion. |

The order herein will euthorize the transfer of the
properties. In the event the purchaser desiresor f£inds it neces-
sary that the above mentioned indebtedness bo evidonced by a long
Term note secured by a mortgage on the public utility propertigé,
it will bYe necessary rorfhim 10 Iile a formal application Lor por-
mission vo issue such note ard execute such mortgage anéd obtain a

formel order Irom the Commission authorizing the same.

ORDER
/

Application having been made %o the'RailidadICOmmiséion
Tor en order authorizing the tramnsfer oL warehouse properties, and
the Commission being of the opinion that this is not a matter in
whick a public hearing i1s necessery, and that the eapplication should
be granted, as herein provided,

IT IS HERIBY ORDERED that Ches. Geo. Maze he, and he
hereby is, authorized to tramsfer to A. Paul Yancey his warehouse

business and properties located at Eickman, tenislons cownty,

Celifornia.




The authority herein granied is subjéct to the follow-
ing conditions: |

(1) Chas. Geo. Maze znd A. Paul Yancey shall join in
comrzon supplemen% to the teriffs now oz file with the Railroad Com-
mission in the neme ol Chas. Geo. Maze, applicant Naze on the one
hand withdrawing, axé applicant Tancey on the other hand acceptiling
anéd adopting as his own such tariffs acnd all effective suppleomentis
thereto. |

(2} Tho authority herein grantod will become effective

upon the date hereof.

/S
DATED et Seam Francisco, California, this 02 Z day

of June, 1930.
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Cormisgzioners.




