
Decision No. __ 2_2_7_' ...;C_·G~_. 

BEFORE THE RULROlJ) CO~SION OF TEE STATE OF CA.I.IFO?.NU. 
• 

In the Matter of the Ap~lieation or ) 
MO~OP' FBEIGaT TmMINAL COMPANY ) 

tor :;e rm1=sion to execute e. note ) Application :No.. l672& 
secured b~ a deed ot trust. ) 

o "Me lveny', 1'uller and l~e:rs, tor applicant. 

BY TEE CO!IMSSION: --
... O .... PINI= ............. O .... N ~ ORDER 

Motor Freight Terminal Company, a corporation engaged 

in the business ot tI'aD.sport1ng freight by auto tr.lek in the southern 

part ot the sta to, a.sks permission to, issue a six percent not,e tor' 

$85,000.00 due two and one halt years atter date, secured by a mort­

gage, and three S peroent notes in the aggregate ~ount or $7l~OOO.OO, 
I 

secured 'by a ,second deed or trust, tor the purpose ot retunding out-

standing indebtedness. 

'j;.c.e application shows tha.t the eom:pe.ny is the owner 

ot certa~ real estate in the City or Los Angeles, described as Lots 
. .~-

213 to 219, 'both inclusive, ot Ydlls' Wicks Extension of ,Second Streot 

and adjo1n1:ng subd.i vision. It appears that the property 1$ 1mpl"OVed 

With a two storied building, the first tloor or which is used by 
,,' 

,').' 
applicant as atreight terminal aDd the second floor is leased 'at a 

monthly rental ot $2,000.90. 'I'b.e cost ot the propert1e:s to thE);' 
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company is stated at $310~OOO.OO. 

tol1ow~liens:-

At :present. it is sub'j eet to the 

(a) A note tor $85,000.00, secured by a deed of trust~ 
said note,be1ng in tavor ot Citizens Trust and 
Savings Ballk, dated February 19, 1925, bearing 
interest at 7%, :princ1:pe.J. and interest now past 
d.ue; 

(b) A series ot notes in tavor or H. J. Cole payable in 
installments ot $2,000.00 on the 1st day ot each 
month, the orig1nal. a.mO'll:l.t or which was $193,000., 
and the present ~ount or w.h1ch is $71,000.00, said 
notes being secured by a d.eed ot trust, ~he 11en 
of which is second a:c.~ subject to, the lien ot the 
dee~ of trust mentioned under.1tem(a) hereor. 

Applicant now desires to execute new encumbrances to take 

the place or those set forth above and to that end has made arra:cge­

ments to issue to Security F1rst National Ba:ck of Los ..A.ngeles its 

six percent two and one-halr year note tor $85~000.OO, to be seettred 

by a mortgage on the propert1os., end. to 1ssue to H. J. Cole, three 

8 percent promissory notes, aggregating $71,000.00, secured bT a 

second deed or trust; one note tor $22,000.00 being due in montal1 

installments ot *2,000.00 beginning August It 1930; one to~ ~~,OOO. 

being due in mO::lthly in.stallments begiXUl1ng ~uly 1, 1931; aDd one 

to': $25,,000.00, being due in monthly installments or $2,000.00, be­

ginn1ng July 1, 1932 tor a period or eleven months, With a payment 

or ~3, 000.00 being due on the twelrth month. Copies ot the instrtt­

ments seCUl'ing the payment ot the notes have been tiled ~d appear 

to be in satisractory tor.n. 

It appears to the Comm1SS1011 that this i~ not a matter 

in which a public hearing is necesssry~ that the ap~11cat1on ~ould 

be granted, as herein pro7ide~, and that the money, property or labor 

to be procured or paid tor tbrougn the issue or the notes 1s.reason­

ably required tor the·purposes specitied herein~ which purposes are 
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not in whole or in part reasonably chargeable to operating expenso 

or to i:l¢oI:le.~ therefore, 

IT IS HEREm: ORDZRED that Motor Freight Terminal Company 
. ' 

be, and it hereby is, authorized to execute eo. mortgage, substantie.lJ.,-

in the s~e to~ as that tiled in this proceeding on ~uly 25, ~930 

and to issue its promis$ory note, secured therebY~1n the principal 

amount of $85,000.00, due two and one halt years atter date of issue 

with interest at not exceeding six percent per annump tor the pu."1>ose 

or refunding the indebtedness 0: like ~ount now outstanding. 

IT IS EERE:SY roR'I'EER ORDEEED t:b.at Motor Freight Te:t'lnim~l 

Company be, and it hereby is, authorized to execute a deed or t~st 

substantially in the same !'Ol":l as the. t riled in this proceed1l:tg on 

J'1:ly 23, 1930, and to issue its three prom.1ssor.r notes, secured there­

by, in, the aggregate principal amount 0: $71,000.00, p~1able as ~t 
rorth herein~. tor the purpose or rerunding the indebtedness or l1ke 

~ount now outstanding. 

The authority herein granted is subject to" the tollow1~ 

cond1 t10ns: -.j; -/' ~ 
{l) The author1 ty ilere1n granted to execute a mortgage a:ld 

eo deed 0: trnst is tor the purpose ot this,proceed­

ing only, and is granted only insofar as t'b.1s Com­

:lission has jurisdiction under the tems or the 

~uto Stage and Truck Trans por tat10n Aet, and is 

not intended as an approval or said mo~sageand 

said deed ot. trust as to such other legal ~e~ire­

:nents to which 'they mAY be subject. 

(2) Al'plicant shall tile with the Comm.1s~1onw1thin thirty 
" 

days atter the issues made 0: the notes he~e1n 

authorized, a veritied report, as required by the 

Railroad Co:m:nission's General Order NOI. 24:~ "Rb.ieh 
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order 1nsot~ as app~1eable, is made a pert ot this 

order. 

(3) The authority herein grcmted Will become effective when 

applicant ha~ paid the tee prescribed by Section 

six 0: the Auto Stage and Truck Transportation Act, 

which tee is One :a:undred and. Fifty-siX ($156,00) 

Dollars. 

DATED at San hanciseo, California, this £, J--;tf£de:t ot . 
July, 1930. 

6omm1SS ioners • 

. , :?f- .................... ~ ....... :.~ 
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