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Decision No. pAlRv &,uduugu

BEFORE THE RAILROAD COMMISSION OF 2HE STATE OF CALIFORNIA

In the Matter of the Application of)

C. H. Grakam. )
for euthority to encumbex public ) Application No. 16759
t1lity property. )

Breed, Burpee & Robinsor, for cpplicant.

3¢ THEE COMMISSION:

O PINTION

In this proceeding the Ruilroaa'commission 1s,ésked
t0 make en order authorizing C. H. Granham t0 execute a deed of
trust end chattel mortgage T0 secure the payment of & three year
eigkt percent note for $1,750.00 which he asks permiszion $o iscue.

The appiication shows that C. H. Greham is engagel
in the bdusimess of seolling water for domestic consumption to ap-
proximaetely Tifty femilies in what is known as the Junction dity
Tract, lying between Foothill Bouleverd and East Fourteenth Street
in the vicizity of 150tk Avemue in the unincorporated territory
in The County of Alameds between the Cities of San Leandro and
Eayward. In his 1929 ;;nuél report to the COmmiSSion, . Grabhem
sets rorth his investment in plant cnd equipment at $6,7I0.00, his
gross revenue for the yeer at £548.51 and operating oxXpOoRSes at
$275.9%.

It appears froxm the petition that the utility proper-
ties include e single lot together with certain rights of way, one
well equipped with an electric pump, end disitridbution facilitles.
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It iz alleged that the ceapacity of the present eculipment has been
reached and thet additional facllitiez are needed becausevor the
continued building of houses in the tract served and because stonlddy
equipment ice recescary in the event of any shutdown of the present
well and pump. Applicant therefore proposes to sink an additional
well, install cn electric pump, corstruct a pump house and meke
miscellancous extensions of lines.
The estimeted cost of the ilmprovements is $1,750.00,
givideld as follows: | |
Smg Weu---.. ---------- .-..g“( 3000
ﬁecting pmp...-..-..l.-....ﬂi 300.
Purchase anéd insvallation of
eleCtric pmp.l.ll......l.... l’ooo.
Miscellaneous oxtensions......._  150.

Tot&l..-.... .-...?‘21:750;

It is proposed By applicent %o borrow not $¥coeding

31,750.00 %o pey the cost of the improvements and to that end he
has made arrangements to issue 0 Calirornia.mutual Building and
Toen Association his note for 4$1,750.00 payedle in monthly instell-
mente on or belfore three yeers afier date of issue, with Iinterecst

g at the rate of eight percent per anzmn}%%mnwﬁt to be secured through
the execution of a deed of trust and chattel mortgage on ﬁi; Proper-
ties. A copy ¢ %thoe proposed instrument is flled in this proceecding
as Exhibit‘"Aﬂ. It sppeers t0 be in satisfeactory form.

CRDER

C. E. GCrahem kaving nele application for permission
o execute & deed of trust and chattel mortgege to secure the paynent
of a note for 51,750.00 zmd to {ssue cuck note, the Commission being
oL the Opinion'that this 13 not & metter iz which s pudblic heaxring
is necessery, that the application should be granted, a3 herein pro-

vided, and that the money, property or labor to be procured or pald
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for fhrough the issue of tho note iz reasonabdbly required for the
purpose specified herein, whick purpose is not, in whole or in
pert, reasonably chargesble to operating expense or to income,

I IS HEIREBY ORDERED thet ¢. H. Grahom be, and he
deredy 13, esuthorized to execute & deed of trust and a chattel
mortgage sudbstantlielly in the some form as that filed in thiz pro-
ceeding as Exnidit "A®, and to issue & promissory note, secured
by sald deed of trust end chattel nortgese, in the principal amount
of $1,750.00, payeable on or before thres years after date of issue
in monthly {nstellments with interest at the rate‘of eightfpercent
per amxum, for the purpose of Linancing the cost of the additions,
betterments and improvements reforred to herein‘and in the appli-
cetion. | | .

The authority herein granted is subject to the follow-
Ing conditions:
| (1) Applicent shall keep such record of the iszue
of the note herein authorized and of the disposition of thé procoeds
T will’enable 1t to file monthly reports, as required by the Rail~

« Toeld Comhiss;og's-General Order No. 24, which order, insofer as

,jqpplicahle, 1# mede & pext of +this oxder.

fuw

CL e - "~ (2) The authority torein granted to execute a deed
o? trust end ohézfel mortgage 13 for the purpose orlthis proceeding
only,'and is grented only insofar as this COmmission'has Jurisdic~
+ion under the tormes of the Public TUtilities Act, end is not in~
tended asc an. approval of sald deed of trust cad chattel mortgage

es to such other legal requiremezts to which said deed of trust

and chettel morigage may be sublect. |

(3) The authority herein graated will decome

3o




erfective when applicant has paid the minimum fee prescribed dy

Section 57 of the Public Utilities Act, which fee is Twenty-Iive .

($25.00) Dollaxs. /
DATED a% San Francisco, California, this ;(X

Qay of AZ///@//)( , L930.
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Cormissioners.




