Decicion No. 512% '; -

BEFORE THE RAILROAD COMMISSION OF THD STATE OF CALIFORNIA

In the Metter of the Applicetion of the )

SANTA PiULA WATER VORES, LID., )
e corporation, for suthority to issue )
preferred stocke )

Yu

Farraend and Slosson, by R. C. Fisher,
for appliceante

oY TEE COMMISSION:

QPINTION

&

Sente Paulae Water Works, Ltd. asks pérmission to icsue

and sell at par :';':96’,200.00 par velue of its six and one halfl percent
cumuletive prereri'ed. stock ané use the proceeds 1o pay :‘6:- six ané one
nalf percent unsecured zotes of a like amounte

Applicent is engaged in the businqss of owning axd oper=
ating & water system end selling and delivering Vhrough sald water sys-
tem, water to persons, firms and coxporations in and near the City of
Sente Paula, Ventura County, end to the municipalily itcelf for domes~
tic consumpiion, 1rfigat£on, industrisl use, Tire protection and muni-
¢ipal use.

It is of record that the company under its present
Articles of Incorporation,ﬂ has an guthorized stock issue of £750,000.00,
divided into §$500,000.00 of cormon and $250,000.00 of six and ome hell
percent cumulative preferred stocks The company's shares of stock
heve & per velue of $100.00. The preferred stock is redeemsdble at the

option of the compeny as & whole or im part at $10l.00 per chare, plus

l—




acerued and unpaid dividends. In the case of any liguidation or
dissolution of the corporation, or the distridbution of eny assets of
the corporetiox, the holders of the preferred stock ere entitled %o

recelive par plus acerued and unpaid di&idends, before any peyments are

made to the holders of the commorn stHoCKe

hJ

&5 of April 30, 1930 applicant reports assets and liabilities

as follows:=

ASSETS
Tixod capitel . . . L R I I A N .MQS,SBZ-J.O .
Ca:;h L J - - - » - - - - » ‘ * ' L J [ - ? L - L) L J L J l L] ' - - ' 5, lel‘sl
Aecounts receivable v v i h 4 4 4 4 e e e e e s s . $,364.17
hepaments L - * @ - - - - L] - - -» - - L J - L ] L] - L] 828.35
deterials and Supplios & . 4 4 4 s 4 2 e 4w s s 2,024.83

TOtEL 65SE%CeencaccoceessiSOB TETeLT

_*-——

LYIAZILITIZES
Cavital stock ouvtstendine:

CommoZ o o o « o . . . ‘ $250,000.00
Noves payeble « « o o« & - 96,200.00
ACCOURTS PAYADle ¢ 4 4 4 4 4 e e o e 2,770.79
Interest accrued o v« o« o o ¢ o 2 o o @ 769 17
Consumers edvencesz L£or coanstruction « . . 17,242,887
Donetions in ald orf construction « . . . 21,066.93
Reserve for aceruved depreciation . . . . 56,626,59
Reserve for State Compensation Insurance 33234
Corporate surplus unappropristed . . . . 57,772,958

Total 11ab11141eSenemenss J502.TOLET

- @
s w

The record shows that the company's outstanding notes at
£96,200.,00 were issued for the purpose of odtaining funds with which
to poy for the construction of additions to and bettermenés/or appli-
cant's properties. The holders of these motes have agreed to accept
the compeny's six and one half percent preferred stock at par in pay-
zent for.their notes. The expenditures financed through the issue
of the notes are set forth in Exhibit "D® filed in this nproceeding
and in Application No. 1l471. The new construction cost approximately
$163,744.00, vhich was financed through the issue of the £96,200.00

of notes, the investment of consumers' advances, donations in aid of




construction and moneys represented by reserves and surpluse -

ORDER

Senta Paule Woser Works, Ltd. having asked permission to
issue $96,200.00 par vealue of its six and one helf percent cumulative
preferred stock, a public heering having been held before Exsminer
Fenkhauser and the Commission being of the opinion that “he money,
property or labor to be procured or pald for dY the Lissuwe of such stock
is recasonabdbly required dy epplicant for the pﬁrpose hereﬁn stated, and
that such purpose 1s not in.whole or 1n pert reesoncbly chargooblo to
operating expense or to income, and that this appiioation should bve
grantod as herein provided, therefore, | |

IT IS HEREEY ORDERED that Santa Paula Water Works, Lta.,bo,
ané 1t 1s herebdy, authorized to 1ssue and sell at pax on or before
November l; 1930, $96,200.00 par velue of 1ts six and one half percent
‘cumulative preferred stock and.gse such stock or the proceeds obtained
thorefrom, tO pay‘tho ¥96, 200.00 face value of motes listed in Exhidit
"B" filod in this proceeding.

It IS HEREBY FORTEHER ORDERED that the authority herein
granted will decome effective upon the date hereol,and that applicant
shall file with the Rallroad Commission a report such as is required

by the Commission's General Order_No. 24, which order insofer as appli~

cable, is made a bart of this order.

DATED &t San Frameisco, Californis, this /7°K'day'or
Avgust, 1930, ' ' '

.Commissioners.




