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Decision No. 

BEFORE. 'I'EE RUI..'l=tOAD CO:lMISSION OF TE:E STATE O! CAlIFOP.J."'rrA 

In the Y.a tter of the ~pp11co.tionot: ) 
?.A3R ~v.!NAL COMPi..J."IT, ) 

~ co=poration, tor an order author1z-) 
i.ng issuance or retUlld1llg note or ) 
notes in tavor or Crocker F1rst Nat- ) 
ional 3a:ck or San Francisco in maXi- ) 
mum~ount ot *75,000.00. ) 

Application No. 15773 . 

Uorr1son, Roht'eld,· Foerster, Sh~n and Clark,. 
by' F. C. Hutchins, tor ~pp11cant. 

BY TFre COllm.ISSION:. 
---. ---- .: 

OPINION 

In this application, as amend'ed at the hee.r1llg had on 

August St 1930, before Examiner Fankhauser, Parr Termina.l Compa.n;r. 

asks per:l1ssion to issue its promissory note payable to the order or 
Crocker First Nat1o:nal Be.:ck or San Francisco in the pri11ei~'c::IOunt 

of ~52,50&.84, maturing at eJ:.";/ date, deterrnned by the eom~Y', but 

not 1a~er than three years from the dete of 1ssu~e~, bearing 1nterest 

at Six percent per o.n:c:t:m., said note to be issued tor the pm:-p¢se 01" 

retunding ~rrent indebtedn&ss due Crocker First National Batik. 

Pa~ Terminal Company is a corpor~tion organized under 

the laws of the State ot Calitornia on or about July 17.,' 19l5,. elle. . 
now engaged in business e.s So warehouseman and wha.rfinger. The IIp-

plication zho\"ts that the company ovms a leasehold. e=te.tein ce~tain 

lands s1,tue.ted on the western watertront ot . Oakland, which exists 

1-



'by virtue o! and u~on ~e ter,ms and conditions of an in~enture ot 
lease, between the City of Oa~~and and applicant, dated March 11,. 

1919, and running for a. :period or twenty-five years from J'une 1,.1918 

at an annual rental or $15,000.00. Most ot epp11cant's tangible 

property an! equ1pment is Situated on the leased :pre:D1~es end its 

operations as a warehous~ and a wharfinger are conducted there. 

The compa::lY rcr,orts the original cost ot its plant and equ1:px:lcnt' as 

o! ;une 30, 1930 at $251,.Z24.90 and the net value atter deducting de

preciation reserve at $123,~8.15~ 

As 0 t .Tune 30" 1930 the COI:1:Pf.lll.Y reports. 1 ts assets and 1ie.-

bi11ties as toll~ws:-

ASSErts 
Cu!"rent Assets: 

Cash • .' '. ,.. • • • • • • • • • • • ,. • 
Bills and notes rece'iva'ble • • • • • • 
Accomlt s receivable • • • • • • • • • 
parr-R1c~on~ Te~al Corp. • • • • 

City or Oakland-retund money •••• • • 
cont~ent rei~bursement: ' 

onstl'Uct1on tor :-:.1c~1eld Oil Co. ' 
Cobstruct1on for General Petroleum Co. 

Ple.nt ~ equiPEent: 
Cost •••••••• • • • • • • • 

Less depreciation • • • • • • 
Other 1nvestments-stocks and bonds • • 
Other debit items ••••••• • • • 

.$12,.017.55 
32,255.14 
24,892:.60 
7.200~OO $75, 37S.zg 

3,lll.79 

155,255.45 I 

477,21~.5S 530,4615.04 

251,.224.90 
127,876.75 123,348.15 

l07,.188~95 

. Total assets ••••••••••••••••••• 
55.817.73 

$l,005,Z>O?95 

LIABILITIES 
Current lie. biIit1es: 

Bills payable .~ • • • • • • • • • 
Notes payable-Crocker First !~ational 

Be.%lk' • • • • • • • • .. • 
Notes payab.le .. F1rst !te. tiona 1 Ba:nk • • 
Customer$' advances • • • ~ • • • • 
Notes paye.ble- ~orr1so::.,E:oh:eld,.Foers-

ter,Shuman & Clark • .. .. • • • .. 

~ 2.&, 52.0!64 

58,997.80 
6,005.15 
9,190~32 

15,500.00$ 119,.221.ll 
, 544,391~67 Co::.t1~ent oo11gatton • • • • • • .. • • 

Miscellaneous: 
Cpmpensat10n ins'Ul"ance suspense 258.19 
Construct1on-ret-unds • .. • .. .," .... 4.3.037.19 43,295.38 

Co.1'i tal stock subscript ions • • • • • .. • 535,900.00 
Deficit • • .. .. • • .. .. • • • • • • • .. • 236.S00~21 

'I'otal liabilities ••••••••••••• $1.OO€,30?'.95 



• 
Since the date or tho balance sheet $6.490.96 has been 

paid O!l the !lote due ero eke: First Na t1o::.e.l Bank, leav1Dg a balance 

now reJ:lll1n1ng or $52', 506~84. 

A:pplican t originall,. rectuested in th1 S :pl'Oceed1Izg pem.is

~1on to issue its note in an amoun~ not exceed.ing.~~75,OOO.OO to re:::.ew 

t~e balance due Crocker First National Bank and to evidence additional 

sums as may be advanced. A.t the llearillg, however,. applicant l1m1 t~d 

1 ts request to one t.or permission to issue a renewal note onlY to, the 

e.moun t of the remA1n1ng 'U!lpa,1d balance. The order herein a.ceordmely 

will so provide. 

ORDER 

Parr Te:rminal: Company, hAyine mad.e application to thet 

Railroad Com.1ss1on tor pc:rtrJ1ssion to' issue ·its note, ·the·~Rnil-:.::.

road. Commission haVing conSidered the evidence- su'bra.1 t,ted. 'and. be 1Dg 

of t:b.e Op~1011 tha.t the c,:?p11ca t10n should be granted, as herein 

prov1de<!, and. tho. t the money, property or labor to be procured oX' 

paid to'': through the 1 $Sue of the !lote is ro::.sona.'bly required by e.,
p11cant, 

IT IS HEREBY O!-"JYEBED the. t Perr' Tel"Il11nal Comps:o.y 'be ~ and 

it hereby is, authorized to 1zsue e promisso;1 note in the pr1ncipel 

a.:n.Ou:l.t 0-: not exceed tag ~52. 506 .64, payable O:L or b etore tbree "leers 

trom ~d atter the date of issuance, With interest at the rate or 
." ,., .six percent per annum, 'tor the pu:'pose of ret'Und1ng the 1ndebtednes& 

• '6 • 

. '" 
now due Crocker First National Bank • 

. " 

~ \... 4O •• ,.. ., I ~, ; .. " • c ... • 

'" ' I, ' 

., •• , , " •• + ..... '; ,:; \ .. ~. ..' 3-
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• 
IT IS :a:EaEEY FORTIUR ORDERED that a:pp11ee.:c.t ma"J'~ it :1. t :50 

desires, issue :1. ts note tor a peri·oCt ot 103s than t:!:lree years and 

renew the sa::te trom time to ti:ne provided the. t the eo:nb1ned ter:s 0-: 
the' first note to be ~~$ued hereunder and an~ successive renewal note 

, / 

or ~otes, shall not exee~ a period ot three ye~s tro~ t~e date ot 
the issuance ot caid first note, and, prov1ded that no s~Ch renewal 

noto shall be issued. more tlle.n tbree. yee:rs a:!'ter the date ot issuance 

ot said first note. 

The author1t7 herein granted is subject to the rollow~g 

cond1t1o:c.s:-

1. Applicant shall keep such record or the issue ot the note 

herein authorized 8.3 will ena. "ole it to rue Wi th1n 

thirty days thereafter a veriti~d report, as required 

by the Railroad Comm1ssion's General Order No. 24, 

which order insotsr as applicable, is :nolie eo pert 0-: 
this order. 

2. The authority herein granted will beco:J.o etteet1ve 'When ap

p11cant has paid the tee prescribed by Section 57 ot 

the Pu~~1c Utilities Act, which tee is Fifty-three 

($53.00) Dollars. 

DAZ'ED at San FranCiSCO, California, thi s /.~ ~ day ot 
August, 1930. 


