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Decision Xo. PeR07

ZZFC0RE THEE RLIIROAD COMMISSION OF TEE STATE OF CALIFORNIA

Ir The Matter of the Application of )

INTER-URBAN EXPRESS CORPORATION, )
g corporation, for an order auihor- )
izing seaid corporation to purchase )
real property situate Iin the City of)
Osklend, County of Alsmede, State of)
Californie. )

ippilication No. 16208

Dozenue, Eyzes & Eemlin for Applicant.

BY THE COMMISSION:

OPINICN  AND

In thais proceeding the Inter-Urben RExpress Corporation
asxc permission To execute o deed of secure the payment of
an £18,500.00 six perceat instelment note =nd <0 issue such note.

The Inver-Urban Zxpress Corporeation is engeged in the
business of a tranc-bey snd imter-urdban express cnéd freight service.

ts transportation revenues ~or 1925 are reporveld at £222,522.46 and
its tramsportetion expences at $211,319.56, leaving net operating
revenue of $11,202.90. After considering its other iacome, 1ts
interest charges and other expenses, the compsny Ior the year ending
December 31, 1529 reports a profit of $7,132.76.

It is of record that fhe nresent quarters and fecllitios
of appilcent are iradecuate to handle and taxe core of its business.
Bsceuze of this situation, the compeny »roposes o aéquirolrrdm ‘e
Gtropoliten Laundry Compaxy, Lfd. the following described real
property situete in the City of Oackland, County of Alemeda, State of

Califoxnic:




EEGDOTING at a point on the Southera line of .
14+h Street, distant thereon One Zundéred Seventy-nine
feet Basterly Lfrox the point of intersection thereol
wish thoe Tastern doundaxy line of Lot Numbered 19 in
2lock Numberoed 579, as seld Lot cnd Block are leid
down ané delimeated upom that certaiz Mep entitled,
"Map oL Bese Bell Crounds l4th anld Cexnter Sireets,
Ocklend, Cel.,™ filed April 6, 1891, in Boox 10 of
Yaps, at page 56, in the office of the County Recorder
of Alameda County; runrxing whence Wezsterly along said
line of l4&th Street One Eundrel Seventy-nine leet;
thence Southerly clong said Zeostern boundery line of
Lot Numbered 19, One Eundred Ten feet 1o the Souvherz
boundary line thereol; tihencce Testerly along the lest
zamed line znd along the Southern boundery line ol
Lots Numbered 18, 17, 16, 15 and 14, ix sald 3lock
Numbered 579, Ozne Tundred Thirty-cight feet to The
Tastorn bdboundery line of Lot Numbered 7, in seid Block
Numbezed 579; thence 3outkterly slong last nemed line
end 2long *the Zastern bourndary line of Lots Numbered
6 tné 5, in seld Block Xumbered 579, Seveniy-Iive leev
40 %the Northerr bdoundery line of Lot XNumbered 30, in
seld Block Numbered 579; thexnce Zeasterly along the
lect nexed lize and slong the Northera boundery line
of Lots Numbered 29, 28, 27, 26 and 25, in salid Zlock
Numbered 579, One Zuzndred Thirty-eight feet o ihe
Eestern voundary Line of sald Lot Numbered 235; theace
Southerly 2long said last nemed line One Zundred FTive
feet, more or less, to the Northern line of 1l3th Streev;
+hence Zesterly along the last named lire One Hundred
Seventy-nine fecv; thence Noritherly ia a direct line
mwe Zundred Tighty-nine Zeet, more or less, %o the
point of boginning.

ZEING o portion of 3locks Numberel 578 azd 579,
oS zaid Blociks eres lald dowrn ané dolineated upon Zoexrd-
men's Map 02 Oaklend Vieinity on file znd of record Iin
she office of the County Recorder oX szaid Alamede Counvye.
“he compeny hes agrecd o pey Lfor the aforementioned
property £21,000.00. Of the purchase price $2,500.00 iz payable in
cash. The balance Lis to0 be represented by & mzote bearing intorest

at the rate of six percent per anuum. 320th the principal and tae

interest Ls peyable im monthly instelments of mot less then $250.00

eackt, with the entire balance peyadle on or beforc two yeaTrs alfter vhe
detc OF the noto. The peyment of the note will be secured dy & deod
of trust, woiek will be a lien on the property whick the company in-

tends to acguire. A cody of the yroposed zote isc Ziled Ia this




proceeding as Exhibit ™37, and a copy of the »roposed deed oL trust
es Exnidbit "C".
e Commission has considered tho reguest of epplicunt
02 the opirion 4that this is & matter in whick & public heeoring
necessary, that the momey, property or labor to e procurel ox
ald for through the iscue of <he nots herein authcrized is reasonadly
required by appiicant for the purpose Lerein stated, onld that the ex~
penditures for such purpose are not, iz whole or in parv, reasonedly
cacrgeable to opersting expense or to income end that this application
should be granteld as herein provided, tzerclore,

IT IS ZEREZY CRDERZD, thet the Inter-Urban Zxprcss Cor-
poravion »e, and it heredy iz, euvhorized o issue, on or velore
Octover 1, 1830, its note for the sum of $18,500.00 %o the Metrdpolitan
Launéxy Compeny, Ltd., such note to be in substentlielly the same lorm
as the no%e filed in this oroceceding ez Zxkidbit "37, wnd 1is Yo be
issued in part peyment for the slorementioned propertiles.

IT IS HERXEBY TURTEER O2DETRID, that tne Inter-Urben ITXpress
Corporation be, and it kereby s, authorized to execute, on or velfore
October 1, 1930, a deed of trust, substentislly in The seme form &s
tae deed of Yrust Liled in this proceeding s Exhibit "C®, provided

shot the authority nerein arentcd to execute sald deed oF trust is

for tae purpose of {ais procecding oxly, and is granted insorar as

tals Commission hes Jurisdiction under the terms ol the ?ubli¢ Ttill
ACt, ond Zs a0t irtended as an gpproval of sald deed ol vrust as Vo
?such other legel requirements %o walch scild deed of trust may be subdb-
ject.

IT IS HEREBY FURTENR ORDERED, that the euthority zereinz
grented will becone eflective when applxc t has pald vhe minimum Tec
prescribed by the Auto Stage and Truck Trensportetion Act axnd Sectlon

57 02 tho Publiec Ttilities Act, vhick fee is Twenty-Tive ( 20 00)




IT IS ZERESY FURTEER ORDERED, thet the Inter-Urban

IZxpress Corporatior skell file with the Commicssion, within thirty

days after the iszsue of the note herein suthorized, o ¢copy of zuckh
palokel: I

DATEZD ot San Franciseo, Coliforanie, this &25{ dey
of August, 1930.
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