Decizion No.

BEFORZ THE RAILRCAD COIZIISSION CF TEE

In the Me<stor of the Application of )
CLLIFORNTL WLREZRUSE CC., )
a corporation, emd W. E. FESSENDEN, )
for authority of the Califorzia. )
Tlaxehouse Co. %0 sell and transfer )
1%s frenchise and properties to )
. Z. Feszendex. )

application No. 16810

Givson, Duan axd Crutcher,
by Pewl Wetkizs, fLor applicontis.

BY TES COMNISSION:

02INION AND CRDIR

Californie archouse Co., & corporziion, orgenized

and existing under axd by virtue of the laws of Celiforniz, asks

nermission to cell its public utility wareaouce oroperties to V. Z.
| Tesceonden. Tt 1 of record that the corporetion has outstending
25,000 shares (£25,000. per value) of common capital stock, all of
whick, except two shares, are owmed dY W. Z. Tessendezn. The Tre-
maining two snares are owzed by S. C. Tessenden ard F. . VlarTen
to qualify them ac &irectors.

™e compeny Lfor the year 1929 reporis operatizg

revenues of £54,566.65 and nono;eratiné income of 324,593.04. aile
sme Colifornia Terebouse Co. in this proceeding acks permissioﬁ g7e)
sell only ité publi¢ utility properties, the testimony shows that
all of the properties of the company, except noves receivedbls, cask
ané ‘securitiec owned dY she corporatioz, will be transferred to

e . Fessexnden. 3 n dntortion 40 Cissolve eventuelly the

s,




corporation end distriduve its accevs, at which tizme the aforcmex-
tiomed assess will likewise become vhe property of W. Z. Fescenden.

It is believed by 7. Z. Fessenden that the transfer of the
oroperties to him as an individuel will result in econondies Iz oper-
ation end will expedite the transaction of the company's business Iin
general. He will assume all of the licbilities end odligations of
the corporation as of the date of the Vransfer. IV iz Ifurther of
record thet the transfer of the properties will 4m 2o wey aller the
operetion or percomzel or vhe fizanciel resporsibility of the ware-
nouse dusinessc conducted by California Tarehouse Co. ,

& public hearing hayins been held in this matier before
Sxeminer Fankhauser, the Commission deirng of the opizmfon that the
transfer of the properties iz zot prefudiciel 40 the public interest, 1
end that thic applicatiorn should be granted, as herein provided,
therelore,

IT IS EERZEZY ORDERZID that Calirofnia Verchouse Coe. be, exnd
1t iz herevy, cuthorized to sell and tramcfer to W. Z. Fessenden ox
or before Cevober 1, 1930, its‘public utility werchouse propersies,
frencaises end liebilities described in +this applicetion, subject
Y0 vze follovwing condivions;~
1. Californfe Varehouce Co. cshall withdraw its tariffs cover=-
a , ’ ing {ts rates, rulec and regulatiors and V. Z. Fes-
seandexn chall adopt and estadblisk as zis owx, suck
tarifls.
2. The guthority herein granted will become elfective upoz
the date aereof.
DATZD AT San Fremcisco, California, this \E_Q_éay of
Ceeset , 1520.
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