Decizion Ne. o882

BIWORE TEE RATIROAD COLMISSION OF TEE S

In the lattex of the Application of
JIZRRA PLCIFIC POWER COLPANY,

2 corporation, for autaority to mort-

gage £ts public utility properties

ené to issue its first mortgege and

refunding golé boznds of the par value

of $L,600,000.00.

Applicetion No. 135833

[PV WL WL WL W

TIRST SUPRPLIVENTAL ORDER

The Commizsion »y Declision Wo. 21494, dated
August 30%h, 1929, az amended, a2uthorized Sierra Pacific Powex
Company to issue and sell, on or defore December 31,1920, at not
less then ninety-one percent of thelr Tace valwe and acerued in-
terest, 51,600,000.00 of five percent first mortsege and refund~
ing gold boxnds due September 1, 1939, and also authorized the
compeny to execute an Indenture of mortgege W secure the payzenv

L <“he bonds.

In & supplemental petition filed on Scptember 4%k,

1830, the company requests permission to execute an indenture oOf
‘ morteage substarvielly in the same forzm as that filed with the Con-

mission on Seprember 8th in lieu of the moripege authorized by
zaid Decizion No. 214%94. The proposed mortgage will be dated
Sepsember 1, 1930. The compeny instead of icsuing donds maturing
on September 1, 1559 will, umder the proposed morigege, issue bonds
maturing on Scptember lst, 1960. The morigage provides that the
trustee may certily forthwith 51,400,000.00 of Seriles 7LT™ bonds
#nica shall be zubject to redemptioz prior to maturity At the Op-

tioz of the compeny as a whole at any time, or in pert on any in-
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“erest payment Gate or detes, from time to time, at the lollowing
vercentagzes of vhe principal amount thereof:~

105 percent to end including Lugust 31,1940;

104 percent or September 1, 1940 and Therealier
to and including Auvgust TLl, 194549

103 percent on Septexmber 1, 1945 and therealvexr
to and fincluding August 31, 1930;

102 percent on Septemder L, 1950 and thcrealter
to and incluéing dugust 3L, 19563

101 percont on September 1, 1956 and thereafter
%0 and including August I1L, 1957;

100-1/2 percent on September 1, 1957 and there~
afser to and includirg lugust I1, 19583

100 perceant on September 1, 1958 end therearfter
o maturitye.

.o Cormission has considered the recuest of applicant amd
1s of the opinion that its order in Decicion No. 21494, dated dugust
30, 1929, ac smended, should be further amended as herein indicated,
therefore~

7 IS EEREUY ORDERED that the provision of the order in
said Decicion No. 21494 reading-

"IT IZ EEREBY ORDERED taat, Sierra Pacific Power
Company be, and it heredy is, asuthorized o execute
an indenture of moritgcage substantially in the same Torm
2z thet Tiled Iin %this proccedizg as Zxhivit '17', as
modified dy the letters of August 28tk or file iIn this
proceeding,™

ve, and the same is heredy, amended 50 as %o reed—-

nTD TS HERERY ORDERZD that Sioexre Facillc Power
Company be, and it heredy Iis, authorized to execute
on or vefore December 32, 1930, an indenture of mort-
gage subsiantielly in the same form as thet filed iz
this proceeding on September 8, 1930.7

~n TS HERESY TURTEER ORDEIRED thet the provision of the
order 4z said Decision No. 21494, dated sugust 30, 1929, reading-

] *T0 IS FIRZEY FURTENR QRDIPED that, Sierra Racific
Power Compuny be, and it hexedy 1s, authorized to icsue
and sell, et not less then ninety-one percent ol thelx
face value plus acceruct interest, on or belfore Deconber
31, 1930, &1,600,000.00 of L%s five percent Iirst mori-
zege end refunding gold donds due Septembder 1, 1999,
and o use +he proceeds to pay $309,000.C0 of bonds now
ousstanding ané %o pay, in part, its indcdbtedness Vo
Sierxa Pacific Electric Company™,
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be, and the same 1s heredy, amended so as o read--

*IT IS FEREBY FURTEER ORDERED that Sierra Pacific
Power Company be, end it heredy is, authorized to
issue and sell, at not lesz than anirety-one porcent
of their face value plus accrued interest, om o
before Decembexr 3L, 1930, $1,600,000.00 of its five
percent first mortgege and refunding gold bonds due
Sevtenber 1, 1960, and to use the proceedr %o ey
£309,000.00 o2 vonds now outstending and %o pay, in
part, its indebtedness ¥0 Slerra Pacirfic Electric

Coxpany.”

IT IS HEREBY FURTHER ORDERED thet the authority herein
granted to execute en indenture of mortzage is sudject to the
condition that the granting of seid authority does not carry with

¢ authority to issue or reissue bonds except as is permitted by
this or subsequernt corders of tae Raillroad Commission.

I7T IS EEREBY FURTEER ORDERED that the ordex in said
Decicion No. 21494, dated August 30, 1922, as amended, shall remain
in full force and effect, except as moldified dy this First Sup-
plenental Order. '

\
DATED 2t Sex Fremcisco, Califoraie, this /4 /4 dey

of September, 19X0.

DR o S Tt

Commissioners.




