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Decizsion No. 2943 .

BEFORE TEE RIIRCAD COZLZSSION OF

In the Matter of the Application of )
B. V. CAUDPBELL, Aa. B. PETERSON and )
R. F. GUICELRD %0 sell, and Xey Sys- )
tem, Ltd., & corporstion, to. pur~- ) |
chase, the properties herein de- g Applicetion No. 16815
seribed and of Xey Systen,Lid. to

fzsue securities. . ‘ )

Brobeck, Phleger and Zzrrison, by Eemmen FPhleger
end James S. ioore, Jr., for applicants.

oY THE COMMISSION:

CPINTION

. W. Cempdell, L. 3. Peltersoz and e T. duic:;ard
ack permission %o scll to Xey System, Ltd. all <ze y:opert‘f.es U=
chased by them 24  judicial sele oz August 6, 1930, :vhich;pro-{
verties were formerly omaed _Sy The Xey System Traznsit Compm' an
Taich are descrided im Ixhibit "A" attached hereto.  The Xey
Systex, Ltd. asks pemissﬁ.on to ‘pﬁ:rc':mse it::ze: aforesald proj,ier_%ies
and %o assume such obligations as nave been incurred by sald 2. .
Caxpbell, L. E. .?e‘aersoﬁ z2né B. T. Guichexd iz cg;ngvgtioz.v.fith the
qpé:: tion %therco? and to issue 25,000 shares of Its capitali SWCK

:”'r-'ithout nominel or per value, or such portion thereof as tﬂe Com~-
mission mey deem proper in exchenge for said propyertics.

Tt 15 of record thet the Superior Court of the State
of California in end for +the County of Alameda Iin an ac‘qion“ 'tliei-e'ir.

pénding entitled "The Oeklexd Benk, e corporatior, Plaintifs, against




Xey System Transit Company, & corporation, et al, Dolcndents, lNo.
112,326,™ which actvlon was btrought to loreclose the Lirst morigege
and +the general end refunding mortsage of Xey Systen Transiv Coxe-
pany, entered on Jume 23, 1930, its judgment and decree of foreclo-
surce 2and sele. Trhe court oxdered the propertics of the ey Systex
Transit Company ¢o be sold In parcels, each of vhich iz described Iin
said judgmezt and decree of foreclosure and szle. (Exhidis YNo. 3)

A L)

A% the zole of the proverties neld oz August 6, 1930, B.V.Campbell,

e 3. Peterson and 2. . Guichard bought_?arccl Yo. 1 of zaid pro-
vervics, which iz described in Zxkibit TAT attached nereto. In 30
doing tuey were, and iz operating <he pioperties since August 6, 1920,
they have been and are now, acting as trustees Tor the Read justment
Committee of Xey System Treasit Company, pursuazf Yo the plan of read~
Justment of Xey Systexm Trenszit Companye.

Applications Nos. 16216, 168Ll7 and 16218, which were concolida-~
ted with tals Application (Wo. 1681S) foxr the purpose of toking evi-
dence, cover the transfer of ovher parts of tie properties former-
ly omed by Xey System Transit Compeny. While ceparate decisions
will be entered in each of the epylicetions, wve will in fhis opin-
ion set forth certain facts which relete to the Zey System Transgit
Company and/or %o the aforcseid applications, and/or to the Railwmy
Zeuipment and Realty Compeny, ~td., 2n alleged non-public uwitility
corporatioze |

The Read justment Comuittee, which came into being throusk the
feilure of the Yey System Traznszit Compeny %o pey its dond interest,
consists of C.C.G.dller, Chairmex, Chas. 2. Blyth, Zobert T-Cross,
Bdwin 0.Z&gertoxn, Bermerd V. Ford, AL.J.lundberg, Alexender icandrew

and John D. IcKee. This Committee prepared a plaxn for read jusiment

(Exkibit No. 6) and 2 sccuristy holders deposit agreement.(Zxhidit No.5)




Tae Yestimony of A.J.Lundberg, who was nrecideat of the Xey Syst

'

Trancsit Comperny, aad wao ls precident of Xey Systen, td.shbws thet the

Tollowing securivies of tihe Xey Systex Trensit Company were depocited
wita the commiviee:-
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Under the reorganizztion plen the Lirst mortgage bord holders are
to recelve 1Ty percezt of the principel smount of Thelir bonds in cash
exéd {1ty percent in equipmernt trust cer*ificates, secureé 37 2z eguin-

ment trust indezture, which will be a liez upen ferry boatu and ..

equipment previously owned by Xey System Tranzit Company. To carry tais

plan out it reguired that bondholders and security holders Jjunior to the
first mortgege bonds showld Swrnish ot leaszt $3,500,000. iz cash. This
cesh was obteined by recuiring ali security holders who were junior o
the Tirst nmortgege bonds o subscride Tor first prelerred stock of Rellw
way Squipment and Realty Compeny,ltd. iz an empunt equel to twenty-five
percent of the principal anount of their securities. The holders of
general and refunding mortgege bozds who were creditors of Key Systex
Trancit Company axnd who hed a mortgege upoz all of the pcoperties,ig-
cluding the equinnent 7 Key System Trancit Compuany, subscrided for
more than $2,000,000. of first preferred stock of Rellway Zquipment axd
Reelty Company, Lvde. and sgreed 10 accept in exchenge for their gezneral
and refunding mortgege bords, no-poer-value prelerred stock of the Rall~
wey Equipmenx end Realty Company, Litd.whick at $100. per sheve,would
represent the principal amount of their genercl and refundizg bonds.
Owmaers of the juxior cecuritles ol Xey System Transit cémpany were givexn

the privilege of seccuring stock 4z the Railway Zguipment and Reelty Come




of like relative priority %0 that previously held, upon subscribing
for Tirst preferred stock of Railwy Equipmert snd Realty Company,
Ltde ir an emount equal to twenty-Iive percent of the par value of
the stock :'or collateral trust notes previously held by then. IEx-
aibit No. 16 shows the.capitalization of Reilwey Equipment end Realty
Coxpary, Ltd. as of July X, 1930, had the reorganization plen been
then in eflect, Vo be:
Six percent equipment trust certificates due
Jﬂy l’ 1938’ - - L d - - - - - - - - - %" 425’ 250-

Five and one halfl percent equipment trust cextili-

cetes of Xey Sysztex Transit Company, zssutmed by '

Railway Zquipment cnd Reelty Company, Itd. . - . . $1,025,000.

- >
NO & Q% 3?‘1&!‘63

First preferred stock,$l.50 dividend, cumulative
Trom Maxeh 3, 1930 & ¢ o o o o s 0 o o o o o s . 140,000
Preferred stock,cumuletive from Januery 1,1829,
Sexies 1, $6. Gividend « « - o ¢ o 2 o e o . - . 12,972
Series 2, 55 dividend + . - + o ¢ e e o a2 o = . 70,714
Coavertidle preferred stock, 6. Aividend, cuxul
from:&ml,lg'ag--o-.-'-.-.o.'- ’ 19,720
Clezss A stock, §7. dividend, cumuletive from Jebd..ld, 1934 47,515
Class B stock,$7. 4ifidend, cumictive from July 1,i537 26,926
Cless C stock,$4. dividend,non-cumletive, 22

LR
The Reilwey Equipment and Realty Compeny, Ltd.,orgenized

under %the laws 0f Delaware. I+ 1s alleged that 14 iz a noz~utility
comPARY . All shares of its stock sre without nominal br pai-value.
Zach share of stock votes, irrespective of the clase, axd each shave
hes one vote ver share.

d. J. Lundberg testified thate

*.s a result of the Plen the pudlic utility operatioxns
cormerly conducted by Loy Systexm Transit Compeny have beex
scparated into four senerate pudlic utilities, which iz ¥y
opinion ere in a position to reealize the potential values
07 tre proyerties owned by each, end whick in ny opinion
w{1l heve a successful future, whick successful future 1s
oaly mede possible by the fact that the common stock of each
15 owned b7 o nom~utility corporation, which possesses credit
2né the ability to do further Linencing. In my opiniox these
utilities ere 42 a posivion %o end will in the fuvuwre render
adecuate public service, comething which would heve been
impossidle for the Key Syszten Transit Company.

In further cmplificetion of my opixnion thet it is in the
public interest that the pudblic utility operations coznducted
2s one unit By <he Xey System Transit Compexny should hereafter
be operated 2s four wnits by fouxr separete utilities, I
submit +he following:-




*(a) Az to Xey Svstem, Ttd. whaick 1t ie proposed will
o the wrans-dbay rail lines and will operste the 4ranc~
bay system:

The trans~day operations have clways deex a unit
distinct from the sircet car ovperations of ey Systenm
Tranzit Company-

1. The rate baszes of the two properties heve deern
seperate, and 1t would zot be proper or legel
vhat the pudblic using ome should »ey: s return
on the property devoted 10 the public service
of the other. .

2. Lagor conditions, wages, seniority,etc. are dif-
ferent. |

3. There exizts and hes existed for a long vine, o
duplicetion of service between the trans-bey
operations of Xey Svstex Transit Compeny axd
taose of tre Southerzm Pacific Company. Not
OLly mey great economies(estimatel &s being
in excess of $600,000 per armum) be achieved
by the eliminetion of this duplicatioz, dut
vhe eventual uxmification({with estimated addi-
tional savizgs iz excess. of $400,000. per aznum)
of the two systems would be distinctly in the
public interest. The elimination of scuch
duplication was found %0 be absolutely impos-
sible s0 long as the trans-bay operations were
connected in cowrership with the ctreet rallwey
operetions. Tltimete unification wes egually
Impossidble unlder such conditions.

With the segregation of the {trarns-bay lines from tke
street rallway lizes, 1t is zy belief and expectation thet
within o Teasoradly short time arrangements will be mede
waickh will elirminate substentielly ell of the existing
duplicatiozn, exnd I hawe expecietions, vhich I believe are
reasonadle, that in the future it will be possidle Vo
orirg about wnification.

weile it 15 my belief that it will de some tine bdefore
2 trons-day bridge iz completed, suck & dridge will un-
doudbtedly be built. The segregation into oxme unit of
The Yrens-bly operations, together with the prospective
eliminction of duplication arnd possible uzification of
vrang=bay lizes, is, in my opinion, essential and 1n %he
public interest in ordexr that I ané when suck & dridge
iz built, intelligent co-operztion can be nad with the
owners of the bridge in order that efficient trans-bay
transportation mey be provided ac justified. This would
be out of vhe qQuestion unless the irexs-bay lizes were
separate of the street cax lines.

(») Az to the Terminal Comnenve Xey Systen Trensiy
Company was the owzer ol a rranchise covering a strip 1,000
Teet wide extending into +the bey epproximately two miles
Srom the so-called old charter line. Iz addition, the
ordinence provides for 1,000 £i. fairweys to the aorthk and .-
south of this strip. Tails property, together with the
terminels ereccted taereon possessed great potentisl velue
whieh 1% was found was impossidle of realization becauce
of the fact that it was conmected both witk & ctreet reil-
oy system and a trans-bay systex. Thics property was
sold a%t the foreclosure cale 40 L. Strandberg, ot &l, and
1z beines opersted by them as a public utility. Inxy
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opinion 1V lc possidle To develop this property by the
crection of vwharves and werehouses and by the creation
of swivching fecilities, e%tc., 50 that iv will beceme
of substantiel increased velue, will produce substantial
increaced revezue, and will permit better service to

the pubdblic. ‘

It 1z elso ny opinion thet by the expenditure of
a rcasonable sum of money, the present terminel facili-
vies can be so improved that the cost of operating the
trancs-bay service will be greatly reduced, the capacity
0L The {rans-bay cervice greatly increased, end the time
o7 transit reduced during the +time of pesx loads by as
muck as 235 percent. These benefits, while drought
zbout by the improvemert of the facilities of the Terminol
Comperny, will redourd directly o the benefit of the
trans-bay system.

It iz my bellef cnd expectatior thet within =2 com-
varatively short time it will be Dossidble Tor the Texminel
Compeny t0 enter into sdvantageous crrangenents with main
line railroads which will result in the ezequisitioz by
such railroads of & substential portion of the stock of
“he Termiznel Compeny axnd which will result in the finazncing’
by the Terminel Compeny of the Iimprovements whick hove

reeldy been mentioned, 2ll of which will result in sub=-
stential revenue o that Compeay zxzd benelites to the
pudblic. I keve found thet 4% iz impossible to interest
other reilroads or indusiries iz any development of *he
terminel properties,or in using them on & tenancy dasis,
unless the terminel properties ere entirely separste fron
the trans~day operations and the street rellway operations.

I% ic not the plen that the Termimel Compeny will '’
dispose of its ovuerskhip of the franchise for the terminal
or vhet the Railway Zgquipment and Realty Company,ltde
will part with stock control of the Terminel Companys.

{¢) As to the Tast RPav Street Railwevs- Tho street
railweys ere & natural unit and can best be operated and
give the Yest service %o the pudlic as such unit. Tke
revenues 0f the street rajlwayc are sufficient to pay all
operating expenses, all rontel of equipment, and a portion
ol the depreciation. It is my bellel and expectation thet
over & reasonable peried, through economies and through
the betterment of service (mary of which are now iz pro-
cess of accomplishment) that this Company will earzn, 4n
addition to 21l charges and depreciation, & reasonabdle returz
upon the velre of the property devotoed to public service.
This 15 all &istinctly in the public benefit decause no
public service can be adequetely perflormed dy a Compeny
thet ic no% meking et loast some retc. ,

The atteiznzexnt of this objective will be irmeasuredly
promoted oy the fact that the common stock of the stireetl
reilweys coxmpeny will de owmed by the Railwey Zouipment
end Realty Compeny, Lté., which will be iz a2 position <o,
and will prodiq¢4£9:, gdditions and dettorments as justi-
Tied. + UGS

Should the acguisition of the street reilwey system

by the municipelities or +he Zast Bay Municipal UTLlity

District be desired et some future vime, this will de

greetly facilitated by the separete ownership of the systen, :
2s well 2s by +the smeller pubdblic dozd iscsue reguired 1T

1t were &ecided to continue to lease ecuipment.




(&) As to the Votor Coach Lirmes- The motor
coach lines comsvitute o logical unit Ior operatioz.
While it ic true thet some of thenm are operated as
"feeders’ %o the csitreet cars, 41t iz In ay opinion to the
best interest of the public That they be operated acs a uniy,
and such operation is logicel for the following reasons:

1. By opersting motor coaches as & mOTOT

coach system & tex of only 4~L/4 percext oz the
gross receipts ic payabdle, insiead of the S5-1/4
percent on street car operavions.

2. Different wage, labor znd sexiority condi-

tiones epply to the motor coackes thanm 10 The sitreet
cer lines, zand only by their segregation can 41Lfi-
culty on this azccount be prevented.

S« It mey be nececssery in the future To have fax

ad justments on the motor dusses that would not be
Jjustified nor desiradble on the =ireet car systex.

IT has bYecn Tound thet the public is willing %o pay
& larger fare for <transportation om o motor btus then
on a street car. The operation of the movor dusses
&s a separste unit will make suck fere changes much
easier.

It is my opinfon that over & reasoneble period of
vime motor bus operations will be profitable in and of then~-
selves. lotor dusses possess certalin advantages over street
cars, and particulerly as respects fronchises they oceupy &
much more favoreble position. ~ They are not durdexned with
peving obligations, and they operate wnder perpetual permits
grented by the Commicssion in most instences; ror gre they
durdened by ordizance provisions recuiring Iree riding nor
the requirement of the paymert of gross-receipis tex to
cities. Independent operstion in nmy opinior will 30 & long
cvep Torwexd towerd meking the xmotor dus operztions profiv-
able, and in my opinion will be Qistincetly in the public irn-
terest.

Railwey Zgxipment anxd Realty Company, Ltd. is pre-
vared %0 advance the moneys neccssary for vhe operation of
the motor bus limes until £t con be definitely dotermined
vhether they can be made sell-supportizg. In my opinlon
Such motor coach operations can bYe meds sell-cupporting
gndé hold out the pozsivility in future years of Yeolng & vel-
ueable property.

In general, ke Plan of Reorgenization {c based upon
the belief thet the proverties owned by the Xeoy Systex
Transit Company were alxost valueless vhen operated es a2 unit,
gs & pudblic utility; that by their sale in ceparate parcels,
potential velues could be rescued, and pudblic service con-
tinued and improved, which would be otherwlise impossible;
thet provided future finzmeing could be obtained, such val-
ues would be rescued mot only for the public dbut for the
security holders vho had invected their money either es
lenders or as ctockholders in this enverprice. Iv is oy
velief that this objective can be ovtaized.

It 12 my belief +thet il this Plan of Reorganization
iz not conswrmeted that the failure so to &do will be a great
Losc t0 the pudblice There was no alternative to This Plen
of Reorganizetior other than receivership arxd the adandon-
ment 0F 2 large portion if not all of the operations, axt
selvege of the bare hones of the plaxni.”

’7-




The Key Sysztem, Lvd. proposec to issue 25,000 sheres of
1ts capivel stock without zominel or par value or such portion
thercol as the Commiscion may deexm proper. In Exhibit No. 17 it
1s reported that the propertiec vhich the Xey System, Ltd. proposes
to acquire appeared or the books of the Koy System Transit Company
23 of June 30, 1930 ot $3,303,457.92. in acerued depreciation
egalinst such properties as of the same date is reported in IxXaidit
Yo. 21 at $421,282.76, leeving o net valwe of @z,saz,lesgls. Tho
stodk which the compeny proposes e issue Will be scquired by e
Railway Squipment and Realty Compeny, Ltde.

The testizony shows that the Xey Sysvem, Ltd. will, for
the time being, ot least, lease the equipment which iv 2eeds in 1Us
operation from vhe Reilway Zquipment end Reelty Compaay, Lid. IV
will also lecse from +that compeny certain real property whick it

needs in its operstion. The severcl leases obligate The cempeny

%0 pay iz the fom of rent the following amounts:-

SLX per Josel
cent on monthly
Talue :Depreciation: rentel

Lend lezsesihailway Lquipment
and Resalty Company,ltle
Legs0r ¢ o ¢ o o o o o o

Beuipment;i;Reilwey Zquipment
ané Reelty Compeny,Lti.,
Lessor - - - * - Ll L] L

Miscellaneous rentels,other
“han Raflwey Equizment amd
Rea.].w CQEP&..Y, ...vd- - »

Total “ont.ly.........
Totel ATRUALlecvcvasss

"
L
G
b
£
0
}J
’
W
W0
K=

64.98 :5 5,416.47

9,783.00 : 3,897.61 13,680.61

1y BRagy A0 EY BN A
at e B0

2,310.81
T 20,407 #59
244,89 68

T 5,962.55
47,551.08

TIB 065D
181 61%.88
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The equipment is leased for 1ts useful life ot a'rcntal,
peyable in dollers, vhich is zpproximetely equal to six per
cent interest on the volue of the ecuipment, plus depreciation.
Rither party hac the option, et the expiration of one yeaxr and
vpon six months' notice, o termincte wie lease. A.J.lundbexrg
testified that the provision to terminate the lease is signifli-
cant in thet if the reatel should for any reeson becore unfelr,

1t can be sdjusted by terminating the then existing lease and




that the utility might condemn the property and iz that way convizue
in posscession of the droperty. Theoretically, thic may be corzecy
dut drecticelly 1t ic zerdly conceivedle that Xey System, Ltd.waich
will be controlled by Rellway Icuipment end Realty Compary, Lid.,
tac owmer of %he eouipmernt, will, =0 lozg as thet company control
applicant, be successful in having the leases modifled or obtain the
leased property sthrough condemnetion procecdings. ‘Tae Cormizsion
ie not agked %o approve any of ke leases and our references %o thexm
should notv be construed as an gpproval thereof. They contéin pro-
vigions vhich may or may not prove inimicel to the public utility,
according_to the interpyrecation that mey be gliven o .h-“.‘ iz this
connection 1t may be well %0 quote Irom the record-

MRLEOTT: I might state, Ir. Zxaminer, that the ﬁurinee,
ing Deparvzent bau no%t iad an opportuni ty vo check the reatels
as against value, end all that zort of thing in these various
leases, and 1T the Coxmiscion is iz any Ay bound, or ovli~
7a.ed inferentielly, or otacrwise, In eay actvion 4t may vele

'1, proceeding, By tze reasonsbleness of those renlels,
vay, we are not prezered o alvisce the COmmi siox

2. PELEGZR: Qur position, Ir. Zrzexmin is *Liu,‘uhat
This i° an auplication Y groups of indl viduals w20 are prese-
ently 4 ssioz of und operating certain properties as
pub’ic uti&itief to transfer that »Hrozerty <o certain corpo-
ravions in retura for the capital cstocx of those corporations,
cné 1% 1s not our ides, ond I cattexpted <o 2eve the testvimony
20 chow, %hat the Commiscion in zny future »roccelding, rate
or o.“e_".ve, would e bouxnd dy any of the wvaluation figures
or leace figures

MR, WO0TT: Tell, 4T thcy arc note- :

IR. PELEGER: I toink that thaet {5 =0 2s g matter of law
and as & mavter of ecquity I wish Y0 nmeke it clear <thet we would
not take the position thet the Commiscion was committed.

R J0DT: I asscume thet 2ll this material will be avalil-
gble to the Commission Tor sudh caeck for eny »urposes thetd

v mey see TL%, or want feformeotion oxn Iin the future?

YR. PELEGER: Those leeses end similer documents will be
availublc, ves.

1R, vorm: And vhe basic date back of thenm?

J2e PELIGER: Ac vo vae valuatvioz of equipyment, yec.

V2o mo*.. Jepreciatioz ca;culatio s, and 211 such matiers?

WR. PELEGEE: Yes, sturely. " ‘

To one appeared %o protest the srontizg of this applice-

tion or Applicetions Nos. 162816, 18817 and 16818. The Commiscioz

nos considered the eovidence cudmitted and is familiasr with <t




financiel Sifficuliies encounvered by the Xey Systex Transzsit Com-
A reorgenization of itz alffairs decame inovitable. L.J.
lundoerg ané coumsel insist that the plen referred to 2erein iz

tae only practical way to contimue the transportetion service fox-

werly given by the Xey Systexm Transit Comparny. “alle we are will-

irg to grent this applicetion and Applications Nos. 1E8L6, 168L7
and 16815, we do not thereby approve the reorgznizatvion plan vo
raich reference Lz made. That »lan zes beez devised by represen-
vatives of the holders of securitvies of Jey System.rranéit Compeny
Tor whe purpose, crmong others, of caadbling thexm To reallize on thelr
nvestzment in the propertics. The plem 2ag never deen subnitted
the Commission for 1vs epprovel. The reorganiz&tioﬁ cormittee
end notv this Commission regponsidle for dividing the properiles
{n %ne masmer imdfcatod in the Tecord in these. Hroceed ings.
Steh properties nave been zold purcumnt TO an order of
tne Superior Court of +he Siate of California iz and for the County
T Llemedz. Tnder ordinery circumsiances this Commission will not
permit a public utility to sell an Lmporvant part ol 1VV properties
‘used in rendering service 4o o non-utility corpormtion and the impo-
sitioz on tzaec utility of rent which, 1T not »aid, constivutes a de~
Teul?t and =oy deprive the utilitly of the property which ¥ necds %0
conduct itz operavtions.
Thls Commiscion is »rimerily concerned with u"o soxrvice to
thae public ané 4he rates under which such cervice is rexdered. I
the Commission will hereafter be czlled upon vo fix rates of Xey
System, Lid. or the corporetions mentiozed iz Applications Nos.
16816, 16817 and 16818; tzae Commission will et that vime comsider
he recsonedbleness o any charges vhickh mey dbe imposed, directly
ox indircctly, on Key Systexm, Lile or oz any of the other corpora-
tions by the Rellwy Zcuipment and Realty Company, Lid.,irrespec-
tive of any acvion teken in thiz application or in Applications

Yosz. 16816, 16817 end 16312.




The Reilroad Comiizsion having been Teoguested to entfer
itvc order, as indicated iz the foregoing opinion, o pudlic hearing
having been held before Zxeminer Farkhouser, the Commission being

tae opinlon that <the morey, property or labor to be procured

or peid for by the iIscuce of the twenty-f{ive Thousand sheres of
stock nerein authorized 1s reesonably required for the purpose
specified herein, and that such pur»ose is 0%, iz whole or iz
part, reasonadbly chargeeble to Opérating expenses or to income,
and thot thic eopplication should be grented, as herelin provided,
thcrefore,

IT IS =Z3232Y CRDEZRID as follows:-

(L) 2. %W. Campbell, &. B. Pctersozn and 2. F. Cuichard be, and
they zre zeredby, suthorizeld Yo sell, on or before De-
cember 3L, 1930, to Xey Systex, Ltd., & corpyoratiorn, zll
of 4ze properties purchased dy them at judicial sele

on the sixth day of Lugust, 1930, suck properties belns

more perticularly described in Ixhidit "AT atteached

hereto.

(2) ZXey Sysvexm, Ltd. may, on or before Decemder 31, 1930, ac-
quire %he aforeczaid properties and acsume such obliga-
tions oz have bheen ifncurred by Z.w.Campbell, L.B.Peter=-
son and R.F.Guichaxd in commectlion with the operation
of the aforcs2id properties.

(3) Xey System, Lid. mey, oz or before December T1, 1930,iszue
twenty~-Tive thousané shares of 1%s cajpyital stock, without
zominal or par value, 12 payment for tke aforesaid pro-
pertiese. 4, ' w

(4) Titnin thirty deys efter the tranzfer of the‘propeypzés :

terein zsutkorized to de translerred; Xey Systenm, Ltd.




shell f£1le witz the Railroad Commiscion a verified copy
the Ceed or other insitrument of conveyance under which
& noXiz +4itle %o the aforesaid proporties,
f4le with the Commission & report suck as
recuired by the Commission’s Ceneral Order No. 24,wkhich
order, insofer az applicadble, is made a part of this order.
ommission will mot, because of the authority herelixn
grented, consider the aforesaid Teported cost ol the Pro-
verties deserided in Ixhibit "AT, or the aforesaid reztels,
& [ the purpose‘of fixing rates or The issue
ol alddisional securities, or for any durpose oOvher then
the +ransfer exd security issue herein authorized.
System , Ltd. chall, until otvherwise direccted, rile wito
the Comuission monthly reports, such reports To be Tiled
as soon as available, dut iz no event laver tham 45 duys
aftver the close of the =onth for whica z report iz %o Ve
filed, and %o be prepared ir accoxdance witkh <the uniforz
systen 0 acscouvnis for clectr .ys,.pfcsc:ibed 27
Interstate Commerce Commizsion, and %0 cover dbalaace
shees, road and cquipment, income, profit and loss, oper-

ting revemue and opexeting expense accounts.

(7) The suthoriiy herein groated will become effective ten (10)

days after the date hereofl

DATED at Sex Trancizco, Callfornia, this é/é“‘ day o?f

A . sz0.




EXAIBIT A"

All those certain reilwey routes in the County of Alamede,
State of Celifornia, together with all the r=ight, title and interest
of the Key System Transit Coxpeny in and t¢o the treacks, sidings,
switches, turnouts and crossings, bonds axd bYonding cables, bridgos,
subweys, trestles, culverts, drains, signs, signals, luterlocking and
other proteciive devices, poles, trolley wires, span wires, guy wires,
and suspension wires, telepbdne anéd telegraph wires, feeder wires end
cadbles and &ll other faclilities end appurtenances of saild structures
or any ¢f them, nemely:

Pirst: The Tollowing descrided routes in <he City of
Oaklend:

commencing at a point in Yerda Buerna Averue at the easter=-
iy end of the Subwey uander Southern Pacific Compeny trecks, said
point beinrng 408 feet, more or less, easterly from the easterly line
ol Beach Street; thence westerly from said polnt of commencenment
through Sudway undor Southern Pacific Company tracks and across
private property to the point o2 the easterly boundary line of that
cortain strip of land descrided in Oaklend Ordinance No. 3099, dated
July 7th, 1210; elso

Comxencing at a point in Terba Buene Avenue, said point -
being the point of cormencement of the last hereinabove described
line; thence easterly along Yerba Buena Avenue +o0 the Qaklend and
Emeryville doundary line near Hollis Street; also

Commencing at & point in the last hereinabove Cesoridbed
‘1ine on Yerba Buene Avenue at & point 406 feot, moze or less, LTOR
the point of commencement of tie last hereinedove descrided line;
thonce easterly along Yerba Buema Avenue and across privete property |
to Louise Street; thence southerly along Loulse Street to Poplax

Street; thence southerly slong Popler Street and across privete
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propesty to Twelfth Street; thence easterly along seaid Twelfth Street
T0 & point at or near the intersection thereofl with the easterly line
o Uniox Street; also | |

Commencing at the point of termination of the last here-
ingbove CGescrided line at or neer The intersection of the easterly
line of Unior Strect end Twelfth Streef; thence easterly along
Twelfth Street t0 a comnection with the lizmes on Broaldway; also

Commencing at a point at or near the intersection of
Poplex Street with Twenty-sixth Street; thence easterly along Twenty~-
sixtkh Street t0 a point at or near the intersection thereof with
Linden Street; &also

Commencing at & point at or neer the intersection of
Brocdway and Twell+th Street; thence easterly along Twelfth Street to
Tirst Avenue; thence northerly along First Avenus to a connection
with the lines on East Fourtéonth Street; also

Comuencing at the point of termination of the last hereo-~
inebove doscribeld line at the intersection of the lines on Zast
fburteenth Street and Tirst Avenue; thence northerly along First
Avenue and across private property and iatersecting sireets 0 the
southerly line of Zast Nineteenth Streed; alse

Commencing at & »oint in Poplax Street at or near the
southerly line of Twenty-fourth Street; thence southerly and easterly
along Popler Street =nd across private property to Twenty-second
Street; thence along Twenty-second Street t0 the easterly line of
Telegraph Aveunune; thence easterly across private property to the
westerly boundary lize of Broadwey; thence on Broadway 40 & cozxeotion
with the limes on Broadway; also

Commencing at the point of terminetion of the last here~
inabove descrided line at the intersection of Broadwey and Grand

Avenve; thence easterly along Grenéd Avenue to & commection with the
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lines on Gramd Avenue at Perry Street; also

Commencing at the point of termination of the last here-
inshove described line at the interseotion of the lines oan Grand {
Avenue at Perry Street; thence easterly along Perxy Street 6 Lake
Perk Avemue; thence easterly «long Leke Pack Avezue to Lake Shore
Avenuve; thence essterly along Lake Shore Avenue to & poi::t at or near
the intersection thereo? with Long Ridge Road; also

Cormencing at the point of termination of the last here-
inabove described line or Lake Shore Avenue; thence easterly aloxng
Lake Shore Avenue snd across private property ard intersecting sireets
(approximately parallel to Leong Ridge, Rosemort, Northvale and Under-
ni112 Roads) to a point 876 feet, more or less, easterly from the wes?
1ine of Grosvenor Place; alsc

Coxmencizg at a pomt in Spring Street &t the westerly
boundary line of the City of Oakland; thence easterly along Spring
Street to Fortieth Street; thence easterly along Fortietk Street ©0
the oast propexty line oL Broadwey; thence across privato proper'cy.
exd intersecting streets 40 2 conmection with the lines in Pledmont
Avenue at or near the interscction of Forty-first Street; also

Cormencing at & poiat in Pledmont Avenue at the termine-
tion of +the lest hereinadbove described line; thence nortkerly =uad
eesterly elong Piedmont Avenue and across private property (parellel
t0 Pleasant Valley Avenue) to the easterly dboundery line of the City
oL Qakland at Rose ;&venue; also

Commencing at a point oxn the westerly boundery line of
the City of Oeklard at or zoax the southerly line of Fortieth Street;
thence northerly across Fortieth Street and privete property to Linden
Street; thence northerly slong Linden Street ard aoross private
propexty and intersecting streets to Adeline Streetl; thengo northerly
along Adeline Street to the portherly bdoundery line of the City of
Oekland; also
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Commencing at & point in the last hereinabove desc:iqu
line on private property 40 fLeet, more or less, northerly Ifrom the
north line of Fifty=-third Street; thence noritherly across said pri-
vate property approximately perallel to Lowell Street, to the norther-
1y doundary line of the City of Qaklend; alszo

Commencing at a point et or near the intersection of the
westerly boundary line of Qaklend and Fortieth Street; thenco norther-
1y across Fortieth Street and private property to Lindenm Street; thence
northerly and easterly along Linden Street axd acrsgs privafe property
end intersecting streets to Fifty-rifth Street; thence easterly alorng
Fifty~-LiLfth Street To the easterly doundeary line oL Vicente. Avenue;
thence across private property to Claremont Avenue; thence northexly
along Claremont Avenue +0 the northerly bouncdary line of the City of
Qakleand; also

Coxmencing &t a point on the westerly bomndery line of

the City of Oakland on Domingo Avenue 87 feet, more or less, souwtherly

Irom the southerly line of Russell Street; thence easterly across
Domingo Avenue and private property to a point 243 Zeet easterly Irom
the easterly line of Domingo Avenue:; also‘

Commencing &% & point ia Alcatrez Avenue on the westerly
bourdery line of the City of Oskland; thence easterly along Alcatraz
Avenue to the easterly doundery line of the City of Oeskleand.

Secornd: The follewing descridedld routes in the Town of
Emeryville: |

' Commencing at & point or Yerba Buene Avenue on the boundary
line of the City oX Oeklend and the Town of Emeryville; thonce easterly
along Yerbe Buena Avenue %0 San Pabdlo Avenue; vhence easterly end
northerly across private property esnd intersecting streets o the
easterly doundary line of the Town of Emeryville; also

Commencing at & point in the last hereinabove descrided




line on private property at or near the easterly line of San Padblo
Avenue; thence eeasterly across said private property axnd 1ntersecting
streets %o Spring Street; thence elong Spring Street o the easterly
-borndary line of the Town of Emeryville.

Thir&: The Zollowing described route in the City of
Piednont:

Commencing at a point on the westerly doundary line of the
City of Piedmont &% the interseotion of the westerly line of Rose
Avenue and private propoerty; thence easterly across sald private |
rroperty and intersecting stroets to a point on the northerly boundaxy
line of Aréoyo Avenue neeaxr tho intersection thereof with York Drive;
thence southerly across private propexty and intersecting st:eéts
parallel'to York Drive, %o a point et or near the northexrly property
linerr Qeklend Avenue.

Fourth: The following described routes in the City of

Berkeley:

Commexncing a2t & point in Ldeline Street on the southerly
boundaxry line of the City of Berkeley; theace northerly along Adeline
Street %o a point at or neer tie southerly line of Tard Streel; also

| Commencing a%t a point iz Adeline Street at or near the
southerly line of TWerd Street; thence northerly along Adeline Sireet
t0 Shattuck Averue; thence northerly along Shatituck Avenue <0 a
commection with the lines irn Tniversity Lvemue; also

Commencing at e point in the last hereinadove descrided
1llne &% or near the interseotion of ideline Street and Alcatraz Avenue;
thence easterly along Aléexraz Avenue t0 the easterly dhowndary line of
the City of Berkeley; also

Commencing at a poiat iz Alcetraz Avenue on The wosterly
boundary limne of the City of Berkeley; thence easterly along Alcatrez

Avexnue to ar intersection with the lines on'COLLegg Avenue; also

Se




Commencing at a point in College Avenue at or near the
intersection thereol with Alcatraz Avenue; thence norvherly along
College Avenue to Bancrolt Tey; thence westerly along Banceroft Way
t0 & conrection with the lines in Shattuck Avenuo; also

Commencing at a point iz Claremont Avenue oz the souther-
ly boundary line of the City of Berkeley; thence zorileasterly along
Claremont Avenue snd &cross privete property +o the easterly doundeary
line of the City of Berkeley; &also

Commencing at the point of intersection of Sacramento
Street and Alcatrez Avenue; thence southerly along Sacramento Street
t0 the southerly line of Alcatrez Avenue; thence southerly across
private property %o the southerly dourdery line of the City of Berkeley;
elso

Commencing &t the point of coxmencement of the last herein-
shove descridbed line; +whence mortherly alozg Sacrexento Street o
Hearst Lvenue; thence northwesterly across private proi:erzy and Iinter=-
secting streets to a point in Santa To Avenue 65 feet, wmore or less,
southeasterly of the northerly bdoundary line of the City of Berkeley;
elso

Commencing &t & poiat in the last hereinabove descrided
line at or near the intersection tihereo? with Eearst Avenue; thence
northerly along Sacremento Street enld across private property and intexr-
secting streets to Topkins Street; thence northeasterly along Zopkins

treet To & point &t or near the intersectior thereol with Eldorado
Street. ‘

ALl those certain Zranchises, permits, licenses, rights
exnd privileges %o comstruct, loy dowa, opereate and maintain railroads,
street railroeds and {nterurbax railroads over, along end upon thé
gtreets, avenues, roads exd highways therein named, whioch were granted

to and conferred upon the grentees named therein, thelr successors,

snd assigns, by the City of Oakland =nd by the Town of Emeryville end
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by the City cf Berkeley by Ordinences and Resolutions of the respective
councils of seld City of Oakland and of said Town of Emeryville end of
sald Civy of Berkeley exnd emeadments and supplements thereto, which
said ordinances and resolutions are designated hereunder by the re-
cpective aumbers thereol end the respective dates of their approval o
passege by the sald respective councils of the sald City of fakland
and of the said Town of Emeryville and of the salld City of Bexkeley,
all of which appoear from The originels of said ordinances eand :esolu-
tions on file in the office o2 the Clerk of the said City o Berkeley
and of the sald Towa of Emexyville and of the sedd Civy of Qakland,
the recpective mumbers and dates of seid Ireanchises bdeing as follows,
to-wit:

Freachises in the City of Oskleand:

Nunbex

Ordinance 1105 Oct. 30, 1889
i 1432 June 28, 1892
" 1514 Nexr. 21, 1893
d 1516 Mexr. 23, 1893
v 1523 May 8, 1893
hid 2152 Sept. S, 1902
" 217 Nov. 15, 1902
" 2177 Dec. 29, 1902
hd 2183 Tedb. 13, 1903
d 2189 Apr. 15, 1903
hd 2204 July 8, 1903
" 2224 Sept. 30, 1903
d 22735 Apr. 28, 1904
" 2274 LApr. 28, 1904
" 2275 Mey 9, 1904
" 2328 Ooct. 5, 1904
" 2411 Yov. 27, 1905
hd 2425 Jen. 16, 1906
" 2534 Dec. 21, 1906
" 2602 July 22, 1807
hd 2620 Sept. 16, 1907
n 2825 Xov. 30, 1908
" 2870 Apr. 195, 1903

Resolution 38369 Mexr. 21, 1910
d 5204 X.S. Apr. 11, 1913
" 5142 X.S. Apr. 3, 1913
" 12233 N.S. Peb. 16, 1916
”

12438 N.S. 4pr. 6, 1916




Franchizes in the Towa of Emeryville:

Xumber
Ordinsnce 49 Nov. 17, 1902
” 53 Apr. 13, 1903
" S8 May 23, 1904
Franchises in the City of Berkeley:
Nuxbexr
Ordinance L92-A Oct. 11, 1899
" 205~4 Mexr. 27, 1900
" 258=4 May 12, 1902
" 283~-4 Jan. 9, 1903
" £78~A Max. 26, 1907
" $43=A Xov. 17, 1908
Resolution 5290 N.S. Fed. 18, 1916
o

15426 NX.S. Sept. 1, 1926
All those certain framchises, permits, licenses, rights
and privileges to constrouct, ley down, operate and maintain railroads,
street railroads and interurban railroads over, along and upoz the
streets, avenues, roeds and highways therein named, which were granted
to aad conferred upon the grantees nemed, +their successors and assigns
" by ordinances by the board of supervisors of the County of Alameda,
State of California, which ordinances are desie;m'aed.,hereundexj vy the
, respective numbers thereof, and dy the respective dates of approval
| of passage thereos, by sald doerd of supervisors of szaid County of
Alemede, State of Californie, all of which appeé.r foom the originai oz
the seld ordinances om file in the office of the board of supervisors
of the County of Alemeda in Qeklend, Alameda Couvaty, State of Celiformis,
the respective numbers and dates of said ordinexnces being as follows,
to=-wit:

Freazchises in the County of Alesmeda:

Nuzbexr :
Ordinance 102 Jen. 2, 1890
" 25 July 16, 1390
" 3L Nov. 30, 1891
lad 32 Dec. 14, 1891
n 35 Mey 9, 1892
" 42 Dec. 27, 1892
" 98 Dec. 14, 1903
Resolution 29956 N.S. July 10, 1924
" 14345 MNey 19, 1928
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All those certein easements, leases, licenses and privie
leges mext perticulerly descrided and referred toy the dates snd manrer
oL creation oOr reservation of said respective esasements, licenses,
leases and privileges, and the lands and tenements to which the seme
are attached and appurtenent, and over axd upon which the same are
servitudes, belng set ou"c and emdolied in the said description of
said easements, licenses, leases md privileges, that iz t0 seay:

PIRST: All tkhat =ight of way and easexont acquired by the
San Francisco=Qaklend Terminel Reilways, & corporation, from B. Schapiro
and Birdie Schapiro, his wife, by deed deted April 13th, 1914, and
recorded April 13th, 1924, in Lider 221 of Deeds, page 246, rocorés ¢l

Contra Costa County, Californisa, and which sald right of way =mnd ease~

ment iz over amd across portions of Lot Sixty-eight (68) of the Sax

Pablo Rencho, in said County of Contra Coste.

SZCOND: All those certaln rights reserved to San;Francisco-
Oailand Terminsal Relilweys, e corporation, in and by that certalin deed
Trom sald San Francisco-Qakland Terminel Railweys, & corporation, %o
the City of El Cerxrito, a municipal corporetion, dated Octover 28, 1922,
and duly recorded in the office of the County Recorder oL the QCOunty
of Contrea Costa, State of Celifornia, conve&ing:

Tor the uses and purposes of pudblic roads, highways and
strects by opening and externding Waldo Avenue and Stockiton Aveﬁue, as
said avenues are shown ané so designated upon Xap of "Berkeley comntry
Clud Terrace (Tnit Xo. l), Contra Coste County, Ce.lirérnia," subject
to all the ights ol the pexrty of the Tirst part therein, en cesement
over ané upon &ll those certein pieces or parcels of land situate,
lying axd be'ing 1# the City of EL Cexx=ito, County of Contra Costle,

State of Celifornis, and bounded and particularly descrided as follows,
to=-wit:

First: Comencing at the point of intersection of the
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northeasterly boundery line of that certain strip of land 50 feet

in width descrided in that certain deed Irom The Realty Syadicate,

a corporation, to San Francisco and Bay Counties Railwey, & Corpora-
tlon, dated February 27th, 1908, mnd recoxrded Merch 3rd, 1908, in
Lider 133 of Deeds, at page 408, in +the office of the County Recorder
ol salid County of Contra Costa, with the northwesterly line 5.‘!‘ Waldo
Ave., as sald Weldo Ave. is laid down, delireated anéd so desisnatod
upon Sheet No. 1 of that certain map entitled "Berkeley Country Club
Terrace (Unit No. 1), Contra Costa County, Celifornise," etc., filed
September 18tk, 1922, in the office of the County Recorder of said
County of Contra Coste; and running thence elong seid northeasterly
boundery line of said strip of land S0 feet Iin width soutkeasterly

on the arc of a circle of Torty~seven hundred ninety (4790) feet
radine, deflecting to tho lelt or eastwaxrd, (the chord of éaid exe
bearing coutk 34° 12t 21" esst), a distance of 50 and 28/100 (50.28)
feet to the southeasier Ly line of said Valdo Ave.; thence sou‘.;h

55° 567 05" west L1ty (50) Zeet to the poim of in 'cerseccion of the
southwesterly boundary line of said strip of land 50 feet in widih
with said southeasterly line of said Waldo Ave., thence alo:is said
southwesterly line of said strip of land 50 feet in width ndrthwosterly
on the arc of a circle of forty-eight hundred Zorty (4840) Teet |
redius, deflecting to the right or northward, (the chord of saild arc
vearing north 34° 08' 41 west), e distance of sixty end 33/100 (60.33)
feat to the point of intersection of said scuthwesterly bounda:y'line "
of sald strip of land 3¢ feet in widt: with saild nortbwesterly line

of seid Weldo Ave., and thence nortk 67° 19T 10" east Lifty end $6/100

(50.96) feet %o the point of commencemeznt.

Being a portion of Lot Number Threo (3), as seld lot is
laid com, delineated and so designated upon that certain mep extitled
"Map of the San Pablo Raxncho Accompenying and forming & Paxrt ol the
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Tinal Report of The Refereos in Pexrtition” etc., Lfiled March lst,

1894, in the offico of the County Rocoxdef oL selid County of Contra

Costa.

Second: Commencing &t the point of intersection of the
noxrtheasterly ﬁoundary line of thaet certein sirip of land SO feet in
width described in that corteir deed Zrom The Realty Syndicate, a
corpeoration, to San Frauncisco and Bay Counties Rallway, & coxporation,
deted Februery 27th, 1808, and recorded March 3rd, 1908, in Liber 133
of Deeds, et pege 408, in the olfice of the Coumnty Recorder of seid
County of Contre Costa, with the northwesterly line of Stocgion Ao,
&s seld Stockton Ave. is laid down, delineated and so designﬁted upon
Sheet No. 1 of that certein map entitled "3erkeley Country Ciub
Terrace (Unit No. 1) Comtra Costa County, Califorzis,” etc., filed
September 18th, 192é, in the office of the County Recorder of said
County of Contra Costa; and running thence along sald northe#sterkm
boundary lime of seld strip of lead 50 Zfeet in width southeasterly
on the axc of & circle of eightesn hundred eighty-Iive exd 20/100
(1885.80) teet ra&ius, deflocting to the left or ecstward, (the
chord of seild axrc bearing south 47° 14T 25" eest), & distancé oT
Tifty azd 1/100 (S50.01) Zeet to the point of intersection of said
northeasterly boundary'line of seild strip of land 50 Leet iﬁ:widzh
with the southeasterly line of said Stockton Ave.; thence south
32° 56 35" west L£ifty and 61/100 (50.61) feet to the point of inter-
secﬁion of the southwesterly douzdexy line of seid strip of land
50 feet in width with seild southeasterly line of sailld Stockton Ave.;
thence aloag salld southwesterly doundary line of said str1§ of 1
50 feet in wildih.northwesterly on the arc of a ¢ircle of nineteen
hundred thirty~five end 80/100 (1935.80) feet radius, deflecting to -

the right or nortaward, (the chord of said aze bearing zorth




47° 17% 47" west), & distence of sixty-three and 44/100 (863.44) feet
0 the poi:it of in:orsection of said soutkwesterly bound.é.ry line of
sald strip of land SO feet in width with saild northwesterly line of
said Stockton Ave., and thence morth 48° 16' 25" east f£ifty azd 15/100
(50.15) feet %o the point of commencemezt. |

Being & portion of Lot Number Thrce (3), as sald lot is
laid down, delineated and so desigrateld upoh that certain nap eatitled
"Map of the San Pablo Reancho Accompanying and Forming a Part of the
Final Repoxrt of the Referees in Partitioz,” etc., filed March lst,

' 1894, in the office of the COuniy Recorder of sald Couvanty of Contra

Costa.

THIRD: All those cortein rights reserved %o Key,‘ Systex
Transit Company, e corporation, iz and dy taat ce=tain deed from
salid Xey Systen Tronsit Compaxy, a corporation, o the City of
Richmond, & murieipal corporation, deted Merch 17th, 1927, and dwly
recorded in the office of the County Recordc; o the County of
Contra Coste, State of Celifornia, conveying:

For the uses e:nd purposes of & public street axd highwey

ell the righ%t, title and interest of sald party of the Tirst pert 1n

and to all thet certeiz lot, piece or parcel of land situete, lyizg

and being in the City o2 2ichmornd, Couxnty of Contra Costa, State of
Californie, bounded apd particulerly described es follows, To-wit:

.é. strip of lend Lifty (850) Zeet in width lying :'botween
the southerly line of Macdorald Avemue extended. easterly azﬁd the
centor line of Prather Avenue J,!, the center line oX whick stxip of
lend 1z described az follows: |

Beginning at & point on tkhe center line of Prather
Avenue (as said Prether Avenue now exists), seid line being also the
northern boundery linme of Richmond Junction, as showa on mep oF

m4chmond Junctior, Cozire Costa Co., Celifornia, 1913," filed
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May 6th, 1913 in the office of the County Recoxder of sail Contra
Costa County, distant thereon south 89° 13' east three hundred forty-
six and 234/1000 (346.234) feet from the easterz or northeastern line
of San Pedlo Avemue, as said aveaue is showa oz map of San Peadlo
Rancho oI record iz the olfice of the County Recorder of said Contra
Costa County; thence running southeasterly along the ax¢c 02 a curve
to the left, with & radius of Two thousand six hundred fifity-rive
(2655) feet, and the chord of which arc bears south 26° 39' 427 east,
a distence of four hunered forty-seven end 192/1000 (447.192) Zeet
0 en intersection with the southern or southwesterz lime or'mcdoneld
Avenue extondeld easterly.

Being & portion of that certein strip of laméd ity (50)
Teet in width descrided in the Ceed deted FTedbruery 27%k, A.D. 1968, "
fron The Realty Syndicate, a corporation, %o San Frencisco anc Bey -
Counties Rallway, a corporation, recorded lMarch 3:.46.'., 1908, in Voluxe
133 of Deelds, pege 408, records of Contre Costa County, Cali':érr.ia..

FOURTE: ALl that certain right reserved to the San
Frencisco, Oakleand and Sen Jose Consolideted Reilway, a reilroad cor-
poration, p::odecessor. in interest of the Xey System Transit Company,
& rallroed corporetion, in and Dy that ceortain deed Ifron F. ¢. Eavens
end Lila BR. Eavens, his wife, and F. X. Suith and Evelyn E. Sc_nith,

his wife, t0 the Town of Berkeley, a muxicipal corporation, dated

Jexuery 15th, 1909, and wkich said right was theretofore granted o
sald Sexn Fromelsco, Qeklend ard San Jose Consolidated Reilwey dy
Oréinence No. 5434 of the Town of Boerkeley.

FIFTH: ALl those rights of wey and privileges reserveld
o the Sen Francisco, Oeaklaxnd and Saxn Jose Consolidated Rallwey, &
corporation, predecessor in interest of the Key Systex Transit Com~
pany, a corporatior, in snd by that certain deed Irox F. M. Smith
and Evelyn B. Smith, his wife, aand ¥F. C. Havens and Lila R. Eavens,
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to the City of Berkeley, a manicipal - corporation, dated Sepéember
28%h, 1908, eand recoxded November 15th, 1909, in Liber 1640 of Deeds,
Page 431, records of the County of Llameds, State of Californls, axnd
whick seld rights of way end privileges were theretolore granted to
said San Francizco, Oakland end Sexn Jose Consolidated Railway by
Ordinence No. S43A of the Town of Berkeley.

SIXTE: All that certein easement, right and privilege
reserved by the San Francisco-Qaklond Terminel Reilweys, & coxporation,
its successors and essigns, in anld by that certain deed Ifrom the
Sen Franclsco-Qaklend Teraminel Railweys, a corporation, %o thg City
of Berkeley, & municipal comporation, dated Marck 25%h, 1913, anld
rocorded June 9th, 1913, in Liber 2178 of Deeds, page 127, recoxds
of the County of Alaxmeda, State of Celifornis, ané vwherein the San
Francisco-0akland Terminel RBellweys, itz successors or assigns, re-
served the right and privilege to corstruct, maintain and oOperate &
douﬁle-track railroad 2long ané upon the parcels of land descrided in
ceid deed upon the terms, In the manmer and for the term provided in
that certain ordinence numbered S434A of the Town of Berkeley, approved
November 17th, 1808, grenting & freachise to the Sax Francisco, Oakland
and Sen Jose Consolidateld Rellwey, & corporastion, predecessor in in-
terest t0 KXoy Systenm Transit Compeny.

SEVENTE: ALl thet certain easemont, right of wgy and
privilege scquired dy the San Francisco-Qaklend Terminal Railweys, &
corporation, by deed from F. W. Frost and Aletia G. Frost, bhis wile,
to San Freancisco-0aklexd Terminel Railweys, a éorporation, dated
August 30th, 1916, and recorded Octoder Ird, 1916, in Liber 2482 of
Deeds, page 174, records of the Cownly of Alameds, State of California,
end wkereiln the San Freancisco-Ockland Terminel Railways, 1ts successors
and assigns acquired & perpetnel easement, right of wey and priﬁi.ege
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%0 construct, lay down and meintein reilroad tracks of ’s':a::.c,ard gauge,
witk all necessary switches, crossings, sidings, side tracks, coz-
nections, poles, wires exd otlher necessexry appliances, appendeges and
adjuncts, and to rux, use mmd operate engines, motors, motor cars,
cars and treins thereon and thereover, to be operated byl electriclity
or such othor modern mole of operatioz as may bde authorized bj' law,
except steam locomotives, over, upon end along' certain lands in the
City of Berkeley, County of Alexmeda, State of Californie, and.v:nore
particulerly descrided in the deed last above referred 1o.

TICETE: Comencing at the point of intersection of the
ocesterly line of Sacrazento Street witk the soutﬁerly line of Staxford
Street (now known as Cedar Street), as seid Sacramento Street and said
Stan:tord Street are laid dowm, deiineated and so designeated upon that
cortaln nmep entitled, "Map of the Teackers' State U::'.iv'er'sity Eomestead,"
ett., hereinefter re:cei;red t0, and runnizg thence oasterly along sald |
southerly lize of said Stenford Street £ifty and 13/100 (50.13) Zfeet,
more or less, to & point distent L£ifty (50) Leet at :.-:Lgh'f: anglés from
said easterly line of sald Sécramento sﬁ:oét; thence southerly and
parellel to sald easterly linme of said Sacrameanto Street one nuzndred
thirty-five (133} feet four and ore-holf (4%) inches; thence westerly
end parallel'witﬁ sald southerly line oZf Sten®ord Street Li%ty and
13/100 (50.13) feet, more or less, o sald easterly line of said
Sacrauento St&eot, and thence nortiorly along said easterly line of
said Sacremento Street ore hundred thixty-five (135) feet four and
one-kell (4%) Inches to the point of coxmencement. |

Boing & portion of Lot numbered Five (S) in Block numbered
One (1), as said lot azd dlock axre laid down, delineated a:;d 30
designated upon that certaln mep entitled "Map of the Teachers' State
University Ecmestead,” etc. filed April 25th, 1872, in the office of
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the County Recorder of saild County of Alemedz.
And elso veing portions of Lots nuxbered Six (8), Seven
(7}, Bight (8), Nine (9}, and Ten (10), &5 said lots are la1d down,

delineated e&nd so designated upon that certain mep entitled "Teachers?®

State University Homesteald Associetion Pareels, 3,4, 5, Block No. 1,”

filed April 1, 1297, iz the office of the County Recorder of said
County of Alameda.

NINTE: Comencizg at ti2e intersection of the essterly
line orf Davis Street with the southerly lizme of Gllmaan Street, said
Intersection being the northwest cormer of Block Xumber Three (3) of
zap hereinelter referred v0; thence southerly along The easteri iine
0f sald Davis Street Zorty-ome and 7/20 (41.7) feet %to a point; thexce
on a curve of f4ive hundred nizety-eight and 14/100 (598.14) feet
redius and concave to the left or westward Lifty and, 81/200 (50;81)
foet t0 & point on The southern line of sald Gilman Street; thence
westerly along the said line of said Gilman Street twenty-gino and
13/100 (29.13) feet %o the place of commencement. Containing six
hundred (600)'square feet, more or less.

Being & portion of that certain real property delineated
on that certein map entitlea "Map of Miramonte Tract,” Berxeley, .
Alameds County, Celifornia, filed Jume 15%h, 1889, in Book & of Maps,
at page 36, in the ofrice of +the County Recorder of seild Alameda
county.

TENTE: 41l vhose certain rights reserved to Xey System
Transit Compeny, a corporation, in and by that certain deed :roﬁ.Michela
Clexclerulo and Merie Cianciérulo, his wife, to the City of Berkeley, &
manicipal corporation, dated Jume 3rd, 1929, end duly recorded in the
office of the County Recorder of the County of Al&xeda, State of

California, conveying:




All‘ That certain lot, pierce or pexrcel of land situate,
lying end being in the City of Berkeley, County of Alemeda, State of
Celifornie, dounded 2nd particularly descrided as Lollows, to-wit:

Seginning at the point of intersection of the northeastern
line of California Street (now inown e&s ilcGee Avenue) witk the gouth-
eastern lirze of Hopkins Avenue (zow known as Hopkins Street) as caid
Celifornie Street and seld Hopkins Avenue are shown end 50 designated
upon that certain map hereinalter referred to; and running thence
southeasterly along sald northeastern liné of Celifornie Street (now
Xnovn as MeGee Avenue) twenty-two end 72/200 (22.72) feet: thence
northeasterly along tﬁe arc of a curve deflecting to the right‘ or
eastward, heving & redius of four hundred £1fty and 1/10 (450.1) Zeet,
and the chord of which bears north 45° 00T 247 east, a distence of ome
hundred two and 77/100 (102.77) feet to caid southeestern line of
Hopkins Avenue (now kunown as Héplcins Street); thence southwesterly

along seid southeastern lime of Hopkins Avenue, oze humdred (100) Zeot
to the point of deginning. |

Being a portionm of Lot Numbder One (1) in Block Numbexr 1,
as said lot- and block are leaid down, delineated énd 50 designated upon
that certaln mep entitled "Miremonte Treact, Berkeley, Cel.", oic.,
Liled June 15, 1889 in the office of the County Recorder of seald County
of Alamedlda.

| ELEVENTE: All that certein right reserved to the Sen
Francisco, Oakland and San Jose Comsolidated Rallway, & co:porﬁtion,
predecocsor in interest of XKey Systen Transit Company, & corporation,
to construcet, meintain and operate = single or double track railroad
under the ternms 6:‘ rdinance No. 478A of the Town of Berkeley, eas
descrived in deed Lrom George 2. Pratt and Ada R. Pratt, his wife, %0
the City of Berkeley, dated May 24th, 1$1l.

TOELFMH: All that certaln =ight accuired by the San

Francisco, Caxland and San Jose Rallway, a corporastion, predecessor iz
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terest of the Kby Systen Trensit Compeny, & corporation, Zrom The
Realty Syndicate, by deeld dated April 17tk, 1905, and rocordod.mmy'lst,
1805, in Liber 1054 of Deeds, pege 72, records of the County of
Alemeda, State of Califorznias, to lay Gowm, coastruct, meintain ané
operate a railroad and railroed lines over, across, aione and upon

portions of Lots Nirze (9) and Ten (lO), in Block ™D", Alpino Tract,
Oall end, californie.

TEIRTEENTE: All <hat certain easement for railroad pur-

poses ecquired by the Oakland Transit Consolidated, & corporation,
exd the Sanm Freneisco, Qaxland ené San Jose Railwaey, a co*porazion,
predecessors in interest of the Key System Transit CQmpqny, a COTPOT =~
atlioz, by the following deeds:
(&) Deed dated April 28th, 1904, from the Realty Symdicete,

a corporation, to Qekland Trancit Consolldated, a corpo*ation, and
Sen Fremcisco, Qekland end Sax Jose Rallwey, & corporation, recorded
June 15th, 1904, in Liber 975 of Deeds, page 165, Records of the
County of Alameda, State of Celifornie.

(b) Deed dated April 28th, 1904, Zrom The Realty Synéicate,
& oorporation,'to Oeklend Transit Consolidated, a corporation, amé
San Francisco, Qalklexd and Sen Jose Ralilwey, & corporation, recorded
June 15th, 1904, in Liber 986 of Deeds, page l4l, Recoxrds of the
County of Alamelsa, State of Californis.

All lands covered by seild easexments now comstitutizg a
portion of Spring Street, in the City of Oaklard, ss said Spring
Street i3 describod, delicated znd conveyed dy The Realty Syndioate,
& corporationr, to the Clty of Oekland, & municipel oorpo:ationtby '
deed dated Jume 27th, 1904, and recorded August 6%h, 1904, in the
o2tice o the County Recorder of the County of Alaxmede, State of
Cealifornia.

FOURTEENTE: A leasebold for the purpose of operating sand
meinteining an office, walting room and ticket office es described
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in tkat certain leese from Cherles X. Brower and Delle Brower, his
wife ’ to the Xey Systexm Transit Compeny, & corporation, sald lease
being dated November 6th, 1924, and recorded November 22, 1924, in
Liver 802, &t pege 203, 1n the ofrfice of the County Recorder of the

County of Alameda.

FPIFTEENTE: All that certain easement, right of way and

rivilege to lay dowx, construct end maintain railroad tracks reserved
by the San Francisco, Qaklexé anéd Sen Jose Comsolidated Railway, a
corporetion, predecessor in interest of the Key System Transit Company,
& corporation, in and dy that certain deed dateld Mar”ob. 4th, 1910, from
sald Saxn Trancisco, Oakland and San Jose Consolideaved Railway, & cor-
poration, to the CLTy of Qaklend, =& municipel corporeation, and recorded
Mexrch 28th, 1910, in Libder 1712 of Deeds, page 338, Records of the
County of ilamede, State of California, aund which said easemén".;, right
- of wey enc privilege oxtends over end across portions of Lots numbered
Six (6) and Seven (7). 4in Block lettered my” s, &5 said lots and dlock
are leld dowza, delinested and so desi@.e.téd‘on thet certain map entitled
"Mep of the Lands of the Peralta Eomestead Ass'n., Ockland, Alamede
Co.", etc., £iled 4pril 17th, 1868, in the office of the County Recordes
of the County of Alemede, State of GaliZoraie. |
SIXTEENTE: 4AlL thet certain eascment aud right To construcet

and meintain a double track railroed under the termns enl condi_tions ot
Ordinence No. 2425, of The CLty of Oskland, as conveyed by great dated
April l6th, 1908, from N. Rizzo to San Francisco, Qakland and San Jose
Consolidated Railwey, & corporation, predecessor in imterest o Xey
System Transit Compexy, & corporation; and recoxded April 17k, 1909,

in Liver 1588 of Deeds, page 225, records of the COﬁnty or Alemoda.,
Stete of Californie, ané whick sald eesement and right of wdy oxtends
along end upor a portion of Twenty-second Street im the -Citjr of Oekland,
et the intersection of seaid Twenty-second Street witk Brush Street.

SEVENTEENTE: All thet certain easement and right of wey
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reserved by tho Sen Francizco, Oakland and Sen Jose Raillwey, & cor-
poration, predecessor in interest of the Key System Trensit Company,
¢ corporation, by that certain deed dateld March Stk, 1907, from said
Sen Francisco, Oeskland and Sen Jose Reilwey, & corporation, to whe
Civy of Qaklend, & municipel corporavtion, and duly recorded in the
orrice o whe County Recorder of tke County of Alameda, State of
CaliZornia, e&nd whick caild easement and right of way extends over end
across certain lands loceted at the northwesterly corner of San Pablo
Avenue ané Twenty-second Street, in the City of Oaxlend, County of
Alexmede, State of Californie, and which seid lamds 2ow form aﬁportion
of said Twenvty~second Strees.

| SIGETEENTH: A1l those certein Tights and easements ec-
quired by Webster Street and Park Railway, & corpdration, prececessor
1r. intercst of the Key System Transit Compeny, a corporetion, from
Zdson F. Adems et el., by deed dated July 28%h, 1904, and recorded
September 15th, 1304, in Liver 1005 of Deeds, at page 37, records ol
‘e County o Alamede, Stazé of California, for sireet rallrozd pur-
Poses over & strip of land twenty—one (21) feot in widith as descrided
in the deed above referred %o and sudject to the conditions Iin seid
deed contained.

NINETEENTE: ALl that certain easement, being the right
to meintain and operate & sireet railroad, reserved by the Xey Systen
Transit Company, & corporation, by that certeln deed dated July 27,
1928, fronm said Xey Systex Transit Compeany, & cdrporation, to the City
of Ockland, and duly recorded im the records of the County of Alemeds,
State of Celifornia, and whick seaid easement extonds OvVer &nd ecross
that_ certain piece or parcel of land situate at the southeaséerly Cor=-
ner of Socomé Avenue and Footkill Boulevard, cad more partiocularly
bounded and deserided as follows:

Beginning &t the intersection of the northeastern line ol
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Foothill Boulevaxd, :tome::ljr Bast Sixteenth Sitreet, with the south-
eestern line of Second Avenue; end running thence southeasterly along
* the northeastern lize of FTooithill Bouleverd 76.92 fleet; thence leaving
said line of Foothill Boulevexrd noxthwesterly in a direct line to a
point on the southeastern line of Second Avente distam; thereon' 32ed
foet northeasterly Irox saild northeastern line of Foothill Bouleverd;
end thence southwesterly, along the southeasternm line of Second
Avenue, 32.3 Zeet to the point of deginning.

ALl right, title =znd interest of the Xey Sysvem Transit
Company in and to those certein spur and industriel trecks construcled
under tre following agrecments, to-wit:

Agreement daved Jonuery 8th, 1909, between Sen Frameisco,
Oeklend axd Saz Jose Consolidated Railwey and Rensome-Crummey Coxmpany.

Agreemont dated February 28th, 1912, detween Sam Freaacisco,
Oakland end San Jose Counsolidated Reilway exd E. A. Majors.

Agreenent dated April 12th, 1913, between Sex Francisco-

Oaklend Terminal Rellways and Uanion Ice Company.

Agroeneat deted July 8th, 1913, betweez San Frauncisco-

Oaklend Termimel Reilreys end Oaklexd Brewing and Xelting Compeny.

Agreement dated Janvary 25th, 1915, beiween Sam Francisco~
Okl emd Terminsl Rellweys exd Shredded Trheat Company.

Agreement deted Octodber 15, 1915, between Sean Francisco-
Qaklend Termizal Reilveys and Merviz Bekins.

Agreeoment dated Jwly 3lst, 1917, between San Francisco-
Qakland Torminal Rallweys axnd Zast Bay Water Companye.

Agreement dated June 24th, 1819, between San Francisco-
Oekland Terminal Rellweys and West Coest Soap Compeany.

Agreement dated July l2th, 1923, between Sem Freaaclisco-
Oeklend Terminel Railways and John Ereuzer Co.

Agreexent dated Mey 20th, 1923, between San Franclsco-~
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Oakliand Termineal Railways znéd Clelding McBeez Co.

Agreement dated July 25%h, 1924, between Key Systenm

Transit Company and Xoken Compenies, Inc.
Lgreement deted July 30, 1925, between XKey System Transit
Company exnd Laber Auto Spring Compeny.




