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Decision No. L&

DEFORE TER RATIR0LD COMIISSION OF TEE STATE OF CALIFORNIL
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Tr the Matter of the Application of )
SOTTEIRN CALITORNTA ZDISON COMPANY, LTD.,)
8 corporation, for authority o issuo )
and sell 120,000 shares of 1ts pre- )
ferred stock, Serics C, 5-1/2 percent., )
of tne total per velue of £3,000,000.00. )

Roy V. Reppy axnd Geil C. Zerkin,
for applicent.

CCRIISSION:

0 2INICYN

Southerz Celiforniz Zdison Compozy, Lid. heas applied‘

Radlrond Commission Tor an order authorizing iv:-

1. To issue end sell et not less ther $24.00 & chere, 120,000

of 1%s predferreld stock, Serles C, 5-1/2 percent., of the ?ar
relue of %25.00 eack end vhe todel par velue oOF $%,000,000.00; o

2, 7o consolidate =he proceeds to be odtairzed Iron the sale
of seid 120,000 shares of stock with ihe nroceeds from the sale of
other StocCk, doth common and orefcrred, zeretofore suthorized <o be
1ssued end soid; anmd |

5, To use the consolidated yroceeds to reizburse itsel?
so> +he coct of sellirg geid stock inm axn amoumt 2ot o exceed
seventy-Tive cents a share axnd o reigburse itseltr irn part for the
balence of uncapitelized expenditures skowmr in Ixhibis "ET and 0
sinpnce,in port, extensions, betterments and egiditions Yo appli-

cant's system, &s showz in 1ts exmuel »udget for the year 18%30.




In Exhidit ™4™ epylicant reports Lts euthorizeld and out-

standing stock, as of August 31, 1930, ac follows:=-

+7/OUND AND LINDS O SPOCK AUTHOHIZZD:

Originel preferred stock 160,000 shore velue of $ 4,000,000
Preferred-Series AT 7% 1,080,000 27,000,000
Preferred-Series T2" 6% 2,120,000 , . 53%,000,000
Preferred-Series "CT 55% 2,640,000 66,000,000
Cozmon 4,000,000 100,000, 000

DOTiLe e e s 15,505,000 4256, 000, 000

AMQUNT 27D XINDS OF STCCK ISSTUED AND OUTSTANDING:

Originel preferred stock 160,000 shares par value of § 4,000,000
Preferred-Series % 1,042,938 "7 " 26,073,450
Freferred-Sexries "E" & 1,943,705 48,592,625
Preferred-Series T 5 1,285,064 32,126,600
Coxmor. stock . 3,226,165 80,654,125
Subscribed preferred stodk 159,342 3,98%,550
Subscerived common 181,266 . . 4, 831,650

T D0Pilececacs 7,998,4e0 3159,562, 000

*Proporvion of common stock conmirolled by company through owner-

chip of Pacific Light and Dower Corporation siock 310,836,622, leav-
ing net outstending $69,817,497.

313133

éppears vhat as of Lugust 3L, 1930 epplicent had chares
of stock unseld bhut authorized to ve s0ll by former orders of the
Comzission, now in effecet, conzisting of 1,899 zhares of tﬁe prefery
stock, Series "E™, of tae totel por value of $438,975.00; 47,407
shares of the preferred stock, Series "C", of the total per velue of
s1,185,175.00; axnd 21,822 cherces of the common stock of the totasl
ar velve of $545,550.00; meking o %o%el of 71,228 sharoes of toe
total par value of £1,780,700.0C.
In zow zelking this applicetion Tor perxission %o issue
ard seoll additionel shares of ivs Serles "C™ stock, appliceunt ro-
ports construcilon expemdivures, zode end estimated for the balance
of 1930, of 55,721,414.90, vhich have n0% beex paild or provided
Tor “hrough the Iissue of stock or boxis. This cmowmt, es showz

in Exkibivs "ET cnd TIY, wes devermized as follovws:-




Uncapitalized dalance,Applicetion No. 16258 S 8,187,768.%0
Additional expenditures, Decexmber, 1929 %o
:‘ugust 31, 1930 .- = & 2 & & & & a & e & @ 1.5_,706)_050.4'0
TO"J&I - - - - -» - - - - - - - - 23,863’848.7_0
Deduct-Stock proceeds withdremz up to
August 31, 1930 $11,040,000.00
Soné proceeds(Appl.l6258) %,699,5623.00 14,739,56%.00
Tncapitalized expeaditures,dugust 31,1830 3, L124,285.70
Istimeted expernditures-Sept.to Dec.,l9830 6,000,000.00
: Tot&l - - - - - - - - -® L elb , 24’ %b .7
LESS~Procecds o be derived: \
Unpaid balance oz stock subscrided for
on asugust IL, 1930 . . . . . 6,615,670.280
Securities a2uthorized end uwnsold oz
auvgust 31, 19303
Proferred Series "3™ stock 49,975.00
Preferred Series "CT stock 1,185,175.00
CommoR =« o v = « « . 945,550.00
20243 4 o o o o 1,006,500.00 $,402,870.80
Selence %0 be firenced o« o 4 4 o o o _W5,72L,414.90

Applicexnt has £o0ld stock on the fastallxen?t payment basis. Kot
all of the zmount dve oz stock subserintions will be collected during
the renairnder of 1930. lMoreover, come of the stock, the issue of whidk
the COUﬁisslon heretofore anthorized, may notv de sold during the remsin-
der of thls yeer. Taile epplicazt will have avallable for ite con~
struction neceds mouneys represented Yy vYhe reserves and earzings, we be-

feve that the issue arxd szle of additioral cstock by applicant iz nec-

esaxy axé should be zauthorized.

0OR’RDER
ité
Soutkera Coliforniz Edizon Company/having applied <o the
Railroad Commission for perxmission %o issue stock, the Commission
being of the opinion thet this is not & metter iz whick o pudblic
reering is necessery, =xzd that Yhe money, property or lador to be
procured or paid for throvgh tae Issue ol suck stock is reasonadly

required for the purposes specified herein, walch purposes ore 20V,




in whole or in paxt, Trecsoazdly chergetble Yo operating expense oOr
vo income, therefore,

IT IS SERTEY ORDERED that Southerz Celiforniz Edison Cozpoxy,
Ltd. de, axnd it hereby is, authorized to issue and sell on or before
December 31, 1930, a+% not less $24.00 a shere, 120,000 sheres
of 1ts preferred stock, Series §~1/2 percent., %o consolid.:‘be‘
the proceeds with the proceeds »= the sale of other stock, both
commor end preferred, aeretofore autiorized %o be issued and sold,
and $0 use suck consollidated procceds to pay the cost of selling the
stock ir an amount not Yo exceed seventy-five cents per sheare end to
reimburse itself iz part for the uncapitellized expenditures of
$9,124,285.70 oz Auguet 31,1020, and to Iinzace in part the extexn~
sions, Yelttermexrts amd zdditions To ifts system during 1930, relerred
to iz the foregoing opizioz.

The authority Zereln granmted 15 subject to the following ;:o:z-‘

ditionsi=

1. Southerz Celifornie EQison Company, Lid. shall keep such

roecord of the stock horelixn authorized cnd of <the disypozi
tion of %the proceeds eas will enadle Lt To file, on or
Yefore the 25th deay of each moxnth o verillied report, a3
recuired ‘by the Refllroad Coxmission's Gemexrzl Crder

Vo« 24, waick order insofar as gpplicable, is npede 2
art of this order.

autkority herein grexzted will become effective upon the

date nereofle.

DATED at Sexn Franmcisco, Ca‘.lirornia, this Z_ﬁ—id&:?' Of%
1530 ,—M&W C -,
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