
:Jec1sio:l No. 

In the !f.c. ttor o'! tll e .. 'i.:9p11cs.tion ot } 
SO'J'l'.~"';:;"0.N C.iJ:.I:ro?,y-r~ :DISON CCY:JJJY, LTD.,) 
a corporation, for aut~or1ty to 1szuo ) 
an~ sell 120,000 sh~res ot it~ pre- ) 
rerred stock, Ser1cs C, 5-l/2 perce~t.~ ) 
o~ the total p~r value ot ~3,OOO,OOO.OO. ) 

~pp11c~t10: No. 15908 

'Soy v. ?eppy one. Ceil C. !.arkin, 
'!or e:o'Oliec.nt. . - ... 

BY TEE CO"~.crSSION': --

O":>!NION 

Souther::::. Ca11to=nia Zdi~n Coc~~y, Ltd. hoz ~pplied 

to ~he Ea11ro3~ Co~ss1o: fo= ~ order autho~1z1~ it:~ 
1. To 1zsue ~d sell at not less than ~24.00 a ohare,120,OOO 

shares o~ its p~ete==e~ stock, Series C~ 5-1/2 percent., or the par 

value of ~25.00 each end the total p~ value ot $Z,OOO,OOO.OO; 

2. To consolidate the ::;>roceee.s to be o'btainee. t=o~ the ssl e 

of said 120,000 shares of stock ~tll the proceeds tro~ the ~e ot 
other ~tock, both co:=o::::. and :9retcrred, ~eretotore e~tho=ized to be 

1 s S'U eo. and ::;01 Co ; e. :XL 

3. To use the eonso11~ate1 ~roceeds to ret:burse 1tselt 

fo~ the coct o~ sell~ Said stock i~ ~ ~o~t not to exceed 

cant's zyete~, as shown in 1tz an~uc1 oudget tor the year 1930. 

-1--



In Exll1 b1 t "'..6..'" a1):o11 ee.:l.'t re,o:-ts 1 ts eu thor 1 zed and ou.:t-, 

stand1:s stock, as ot Au~~ 31, 1930, ac fol1ows:-

Original ~retcrred stock . ~ Preferred-Series ";." 7';., 
?reterre~-Series ~~ 6~ 
?referred-5eries n.c~ ~ 
CO::::nOll 

II'OT.:~ •••• 

Or1gi~~l prete~ed stock 
?ref'erree.-Series "'.A" 7% 
?refcr-.:ed-Ser1cs "E" 6% 
?rete=red-Se~1es "C" 5~ * Cormnon stock ' 
Subscrioed preferred stoCk 
Subscribed CO~Oll 

TOTA-r, ••••••• 

l60,OOO 
1,080,000 
2,120,000 
2,640,.000 
41 °°0,000 

l'O,ooo,666 

160,000 
1,.042,938 
1,943,705 
1,265,064 
3,.226,105 

159,34Z 
181.266 

7,998,486 

shc.res pax value of .,:- 4,000,000 ,... 
" " '" 27,000,000 
" " " 53,000,000 
!I' " ~ 66,000,000 
" " '" 100a OOOL,0OO 

~;250 , OOt) II O~o 

shares ~ar va:ue of $ 4,.000,000 
" "" 26,073,450 

" " PI' 

" " 
" 
" 

48.,.592,625 
32,.126,600 
80,654,125 

3,963,550 
~zS31t650 

$199,962,000 
*?roport1on 0-: COI:::lOll stock co:::.t:-olled by cO::l'oo.ny ~hroueh O"mle::'-

ship 01: ?acii"ie Light c.nd 'Power Corpo::-ation stock ?l,0,836,626, leav-
ing net outst~~in6 $69,817,497. 

Com:iss1cn, ~o~ 1~ ef~ect, e~zis~1n6 ot 1,999 s~res ot the p=ct¢==~ 

stock, Series ffB~, o~ t~e total ~cr value o~ ;~9,975.00; ~7,407 

shares of tee preterredztoek, Ser1es "C~~ ot the tot~l,~ value ot 
( 

~1,185,175.00; and 21,822 sharos of tne oo~o~ stock of the total 

toter par v~~c ot $1,780,700.00. 

~d soll a~d1t1on~1 sh~e$ or its Ser1es ~C" stock, evp1i~t ro-

of 1930, 9! $5,72l,414.90, which !:le.ve :::'0 t "oOO:l paid or ,roV1ded 

to:: thro~ the i s...~e o~ ::: to cl;: or oo='.s. 



Uncapitalized oal~ce~App11catio~ ~o. l6258 
~ddit1oDAl e~enditu=es, ~cce~ber, 1929 to 

~usust 31, 1930 • - ••••••••••• 
Tot&! . • • • • • • • • . . . . 

Deduct-Stock ~rocee's ~thdrewn up to 
August 31, 1930 Cll~040~000.OO 
Son~ proceeds(App1.16258) 3.699.,565.00 

~ncap1tal1zed expenditu=es,~usuzt 31,1930 
Est1:eted eY.pend1tures-Sept.to Doe.,1930 

Total • • • • • • • • • • 
tESS-?Tocee's to be de~1ved: 

Un~aid balance on stock subscribed tor 
on ..lug'J.zt 31, 1930 • • • • • 6,615,670.80 

Securities authorized and u:so1d 0: 
~ugust Sl, 1930; 
Preter.red Series w~ $tock 
Preterred Series WCft stock 
Common • • • • • 
Bonds • • • • • • 

3e.le.nce to be ti~ced 

49,975.00 
1,l85,175.00 

545,550.00 
1.006.1500.00 . . . .. . . -

~ 8,157,7S8.30 

15.,705,050.40 
~,863,848.70 

14;,739,563.00 
9,124,2e~.70 
6 .. 000,000.00 

$l5 ;124, Z8t>. 7 0 

all of the ~ount due on stock subscr1,t1o:s Will be collected dur1ng 

the r~inder ot 1930. ~oreover, :o:.e 0-: t::.o :;;tock, the issue or m:.1 cl:. 
• 

the Co~1ss10n ~e=eto!o~e authorize~, :ay not be sold during the re~1n-

7.!lilo e.pp.11ce.:.t will hc.ve c.vtlilc.ble tor 1 te eo=.-

struction needs :oneys. rcprcse~ted by the'reservez and ea.~Dgs~ we be-
11eve th~t the izzue ~d s~e ot ~ddit10:al stock. by applicant is nec-

ess~ ~d should be authorized. 

Ltd 
Southern Calitorni~ Edison Co:p~Y/hav~g c.pp11ed to the 

Ro.ll:roo.d Co=ission "tor: pc:-:r.1ss10:l. to iszue stock, the Co=1ss1o::l 

being ot the 0,1::.10:' ths.t th:!. s is ::lot a :::w.tte:- in which ~ public 

hearing is necesse.ry, e.nd t!le. t the money, ir.r'operty o~ lc.bor to 'be 

Drocured or paid tor through the issue ot such stock is reasonably 



to income, therefore·, 

IT IS E:..-:3EBY OP.DER3D tbat Souther::. Ce.11to::":l.ie. :Ed.ison Co::::9$.:lY, 

Ltd. be, ~~d it hereby ~s, ~uthor1zcd to 1s:ue ~d sell on or before 

Dece~ber 31, 1930~ at ~ot less t~ $24.00 a shere, 120,000 zhares 

of it~ ~refer.red stock, Series ~C~, 5-1/2 perce~t., to co~o11date 

the proceed~ ";Vi th t!le proceed.s :!"ro: the sale of other s to ok, both 

com:o~ a:ld ~retcrree> heretofore aut~o~zed to be issued and sold, 

and to use such conso11d~ted proceeds to pey the cost of selltng the 

stock in e::l ~=ou::.t :lot to exceed seve=.ty-f'1ve cents per shere e:c.d to 

reimburse itself in part tor ~e unccp1telized eA~:ditures of 

510ns, bettel:':le:c:ts ~e. c.d.di tio:lS to its syste:r:. du=1ng 1930, retcrred 

to in the foregoing opi:1on. 

The ~uthority he::-e1.":l gr:x:::.ted 10 subject to the tollow1:lg 00:.1-

c!.it1ons:-

1. $outhor~ C~11~orn1e ~1son Co:p~y, Ltd. s~~l keep suc~ 

record or the stockhorein authorized en~ of the dispos1-

1930. 

t iO:::l 0 t th e pro ceeds e.s will ens. b1 e it to !11e, 0:1 or 

bet'ore the 25th dey ot each :no::.th c veri !1ed. =~ort, o.z 
=e~u1red by the ?~11road Co~1ssio~'s vene::-~ Or~er 

No. 24, which order 1~sofa= as ~~p11ceble, is ~de ~ 

2. The author 1 ty ;"ere1n gre.:lt~ -::ill beeo:o.e cftect1ve U:l)O::' ~e 

d.ate hereof. J}/ 
DATE:) at Sc.:l. Frc.::.c1sco, C~itor::'1e, t1l1s 7 - day or&cliL~ 

~~." 

7 

Cox:-..:n1s s 10ners 


