Decision XNo. 22952 .

REPORE TEE RAILROAD COMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of )

IMPERTIAL COLD STORAGE CONPANY )
for an order suthorizing vhe issue ) Applicetion No. 16858
of stock. }

D. L. Xing, for applicant

Y TEE COMMISSION:

Imperial Cold Storezge Compeny 2sks permission to issue
et par Nine Zundred and Ninety-£ive(995) shares of 1ts stock of the pa
7alue of $10.00 each to Nev-Cal Electric Securities Company, exnd one
share cach o its originel incorporators, to-wit: A. 2. Test, F. 0. Dol-
son, J. Z. Collins, J. S. Bordwell and R. P. loore. It desires to use
the proceceds for the purposes hereinafiter stated.

Imperial Cold Storage Company was orgerized under and
by virtee of the laws of the State of Californiz, with ez enthorized
stock issue of 100,000 shares of the par value of $10.00 ezch end of
the aggregate par value of $1,000,000.00. Maile epplicent asks per-
mission to iszsue 1,000 svock, tke testinmony of J. S.

rdwell, 1its assisziant secretary, shows thet the coapaay ot this tinme
needs only $5,000.00 of cash, wzé therefore will not iszzue more than
that amoumt of stock. The stock will be issued o the Nev-Cal Electric
Securities Company, which is controlled by the Nevada-California Zlec-

tric Corporation.




Applicant has msde arrengexents to lease froﬁ.The Izn=-
periel Ice and Development Company & bduilding at Cocchella 65' x 327
ané use such duilding *o store dates and grape Iruit. It haz egreed
cor the duilding a mozthly reat of $317.75, vhich covers the
+he building end equipment, depreciation, taxes, refrigerztion
service, and a return of severn percert on the mozey invested ia the
»uilding and equiy=ment. The xoney whick applicant will receive Irom
the szle of 1%tz ztock will de used to estedlizh end conduct a cold

storage warehousc business at Coackelle.

Imperial Cold Storape Company taving applield to the Rall-
road Commission for permission %o izsue 1,000 sheres of its common
capital stock, & dublic hearing having beez acld before Zxeniner Fonxe
heuser and +the Commission being of the opinion that the money, propertiy

lebor to be procured or paid for by the issue of 35,000.00 par value

07 stock o2 spplicaxnt, 13z reasonadly necessary Ior the purpose rerein
? e

steted, sxnd that such purpose iz no% in whole or iz part reesoredly
chergeable to operating expenses or to income, and thet this applica-
tion, insofar as it iavolves the issue of $5,000.00 of stock, should
be dismissed without prejudice, therefore,
IT.IS ZERERY CRDERED as follows:-
(1) Imperial Cold Storage Company mey izsue and sell
t ner om or before December 3L, 1930, four hun-
red and nineity-rive(495) sheres of its empital
stock of tae par value of §10.00 per ciaere, to tte Nev-
cal Zlectrit securities Compeny, znd shall use

the proceeds +o cstablish and conduct e ¢old stor-




age warebousc businesse.

(2) Izperial Cold Storege Company may issue and sell at por
on or bYefore Decembdber 31, 1930, oze share of its
capitel stock %o cack of i3 origizel irncorporators,
to-wit: A. 2. West, F. C. Dolsozn, J. Z. Colllins,J.E.
Sordwell and 2. P. Moore, ond ckell use the proceeds
40 esteblish and conduct a cold storage wWerehouse
businesc.

(2) This epplication, insofar eas it 1nvolve the izsue of
Tive Eundred (500) charec of s=tock be, and the same
iz nereby, dismissed without prefudice.

(4) Imperiel Cold Storage Compeny chall Xcep such record of
the issue and sale of the stock herefin authorized
ené of the &izposition of the proceeds as will exadle

+t %o file, on or before the 25th day of each moxth,

e verified report, ac reguired by the Reilroed Come

mission’s General Oréer No. 24, which order, insofsr
25 applicedle, iz mede o e £ +zis order.
authority herein granted will become effective upon
tae date hereol.

San Franclsco, Celiformnis, thls. 45_72 day of Octo-
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