Decision No.

BEFORE TEE RAILROAD COLZIISSION OF TZX STATE %

In the Metter of the Application of
PACIFIC GRZYEOUND LINZS, INC.,
e corporation, for authority to isszue
& promissory note secured by & mort- Applicatiorn Noe. 16223
gege on recal estate.

Picherd Mather, for applicext.

BY THE COMMISETON:

02INTON

In this proceeding Pocific Greyhound Lires, Inc.
acks pemizzion to issue a $135,000.00 five and one hall vercent note,
£or the purpose of paying outstending indebitedmess of £ like zmouwnt,
and to execute = doed of trust to secure the payment of such ncte.

The epplication shows that Pacific CGroeyhouxnd Lizes,
Inc. 1c the owner of certain property located in the Civy of Los
Angeles and desceribed as follows:-

Lots 4 to 11 both inclusive end Lots 14, 15 and 16
im Block "C™ of the ZT. B. Millaxr Tract, in the City
of Log hAngeles, Couwnty of Los angeles, State of
California, as per map recorded in Book 13, 2age 91,
Mizcellaneous Records of said county.

Lot 13 in Block "C™ of the Z. 3. Millar Tract in the
City of Los ingeles, County ¢of Los angeles, State

of Californie, cs per zap recorded iz Book 13, 2age
91, iliscellaneous Records of said countye.

v appears thet Lovts 4 vo 11 and Lots 14, 15 and 16
were acquired by epplicent under zuthority grented by the Commiszsion
in Decision No. 22469, dated MNay 23, 1930, Zrom Pickwick Stages Sys-—

da




tern subject to indebtedness of $135,000.00, represented dy 2 note
deted November 4, 1929, due on or beforec ihree years after date of
issue, with interest at the rate of zeven percent per canum and se-
cured by & deed of truszt on the lovs aentionel.

The Commiszion 4i€ not authorize Pickwick Stoges Sysven to
execute the deed of trust or the zote. The instruents therelore
are void. Applicent, however, recoghizes that the obligation
should be peld and accordingly heos nede arraagexents o borrow
$135,000.00 from Bank of America of Celiformis %o pey the amoumt.
“khile applicant will issuce to the Benk of America of Californde itz
note payable one year cfter deve, 1t asic permission 40 renew such
note from vime o ti:e Tor four more years. The paynent ¢ the noite

will be secured by & deed of trust whick will be & lien on the proper-

ies descrided hereiz. A copy of *The proposed deed of trust is on

file in this proceceding as Exhibit "A" and appears %0 be in satisfac-

tory Lorme

CR2RDER

Pacilic Greyhound Lines, Inc. having epplied Yo the Rail-
roed Commissiion for permission to execute a deed of “rust and note
for 3135,000.00, and tze Reilrozd Cormission being of the opinion
vhet this iz not & matter in vhick 2 public hearing 1c necessary,
thet the money, property or labor to be procured or peid for thrbugh
Tthe issue of the note is reasonsbly required for the purpose speci-
fied herein, which purpose L5 not, in vhole or in part, reasonably
chargeadble Yo operating cxpense or to income, and thet this sppli-

cetion should be granted as horein provided, therefore,




IT IS ZEREBY ORDEEEm'as follows: =

(1) Pacific Greyhound Lines, Inc. be, end 1t is heredy,

authorized 4o issue at par 1¥s promissory note iz
the prineipal cmount of $135,000.00, payaible oz or
before Tive years aftecr the effective date of this
order vwith inverest at the rate of {ive and one
helf pércent per emnum, interest peyedle monthly,
Zor the‘purpose of paying the outstending Zndebt-
edness of 2 like zamouwnt referred to ir the foregoing
opinion; »rovided that I apjlicant issues 1%c note
for 2 %ternm of less ther five years it may reonew the
seme from time to time, provided that the maturity
ol the lést renswal note will not be subsequoent %o
Tive years after the elffective date of this order.
(2) Paciric Greyround Lines, Ing. mey execute & deed of, ./,
tzust t0 secure the payment of the eforesaid note,
suckh deed of trust To be substantielly in the saxme
form as the deed of trust filed In this proceeding
& ExXidit "A™; provided that the authority herein
granted to execute a deed of irust is for the pur-
Pose of tials proceeding only, axd is granted oxnly
insofar as this Commisszion 23z Jurisdiction under
The terms of the Fublic TUtilities Lct, end is znot
intended ac an approvel of caid deed of trust as to
such other legal recuircments to which it may do
sudbject.
(3) The cuthority herein granted will become effective when
| applicant zac peid the fee prescrided by Section 57
of the Public Utilitles Ac?, whick fee is Oze Tun-

éred and Thlirty-rive(5l35.00) Dollaxrs.

-




P
\

4) DPack

DATZED ot
October, 1930

Y,

’g}jb >

Lo,

D co ﬁnqqu:1

T AALITINRIOA

NALNDAD

LAY 4
NS K

¢i¢ Greyaound Lines, Iace shall keep such record
of the izsue of the note herein authorized and

of the disposition of the proceeds as will enabdle
it o Lile witihin
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rty(20) days thereafter a
verified report, as required by the Coxmission's
Ceneral Order No. 24, which order insolar as ap-

plicadble, iz made a por this order.

Sen Francisco, California, this /Cfizz'day ot
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Cormissioners.




