
In the Matter of the Appl1ea -;ion ot ) 
PA.CD'IC GRZreOmm. !ones, INC., ) 

a corporat1on~ tor authority to issue) 
a promissory note see~ed by a mort- } 
gage on real estc. te • ) 

OPINION 
,,1_ I " 

In th1s proceeding Pnc1flc Greynound Lines, Inc. 

for the pu.."'1>ose 01." lJay1ng outst~:nd!llg 1ndebtednezz' or eo like c.:nO'Qlt, 

and to executo e. deed ot trust to secm-e the po.y:lent ot such nc,te. 

The epp11eat1on s~ows that Pac1tlc Greyhound Lines, 

!nc. 1s the owner or certain property loc~ted in the City or los 

~seles and described as ~ollows:-

Lots ~ to II both 1nclus1ve end :.ots l~, 15 a::l.d l6 
in Block ~c~ ot the Z. B. Mlllar Tract, 1n the City 
01." Los ~e1es, County or Los kngc1es, State or 
Ca11:f'on!.a, as pe::- =a, reco~ed 1n Book 13, ?ago 91, 
:fd::cellf.Uleous. Eecord~ ot said county. 

Lot l3 in B:.ock ~C'" ot the E. B. ~:ill:!r Tract 1n the 
Ci ty or Los J..ngc1es, County or I.os ~ele5, Ste.te 
or Ca11tor:1a, es per ~p recorded ~ Book 13, ?age 
91, :ascell.e.neous Recordz or ::ald county. 

It c.p~ru:'s. t:b.at tots 4 to 11 e.::Id Lots l4, 15 and lQ 

were ac~uired by applicant under euthor1ty eranted by the Co:m1ssion 

l::l. Decision ~o. 2:2469, dated '!lay 23, 1930, !':-on:. ?1ckwick Stages Sys-
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te: subject to 1~debtednes$ ot $135,000.00, rcpres~ted ~y ~ ~ote 

datee. ~rove::t'Ocr 4,. 1929, due 0::' or betore -:b.ree '1ee:::s a.tter dll te ot 
issue, with 1nterest at the r~te ot se~en percent per ~num ana se­

cured 'OJ a deed o~ t~st on t~e lo~~ ~entioncd. 

The Co~ss10n did not authorize ?ickr.i~ St~Ges Syste~ to 

execute the deed ot t:-ust or the ::.ote. The inztrt:.ents theret'ore 

ere void. ~pp11cant, howeve~, recognizes th~t the obligation 

should be paid and acco:di~Y has made arr~o=e::.ts to oorrow 

C135,OCO.OO !ro~ ~ ot A:er1ca o~ Cal1to~ia to ~ay the ~ount. 

7.'1:.110 applicant will 1ssuo to t::o Be.nk ot Al:lericc. or Califo=:::l1e. its 

note paya.ble one year ctter dete~ it es~s per:ission to renew such 

note tro~ t1:e to ti:e tor tour ~ore years. Z.o.e ,c.yment 0": the note 

~111 be secured by a deed or trust ~1Ch will be c lien on the ,roper­

ties descr1bed here1n. A. cOTtY ot tl:le proposed deed ot trust is on 

file in this proceedt:.g as ~.ll1b1 t fr.l.." and. al'pea.rs to 'be in satisfac­

tory to=::::.. 

ORDER 

Pac1~1c Greyhound ~i~es, Inc. havi~ applied to the P~il­

road Commissi10n tor perc1ssion to exeCQte a ~eed ot trust and note 

tor ~135,OOO.OO,. an~ the 3a11roed Co~ss1o~ being o~ the opinion 

that this is not a matter in which a public hearing 1~ necess~~ 

that the =oney, property or labor to be procured or paid'tor through 

the iss~e o~ the note is ren30nably required tor the pu.-pose spec~­

tied hcrein~ which ,urpose is not, in whole or in ,art~ reasonably 

ch~geable to o,erat1ng expense or to inoome~ and that this ap,11-

cet10n should be gr~ted as horein provided, therefore, 
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IT IS 2}:RZBY OzmE:?.zD as tollows:-

author1zed to 1s$ue at par its pro~sso~y note i~ 

the ~::'inc1:9al. e.:c:.ount ot: ~lZ5,.OOO.OO,. pe.yable 0::' or 

before five years after the ettective dete ot this 

order ~th 1nteres~ at the rate ot: five an' one 

he.lt pc!" cent per e.nnT.:,. 1:1. t ere st l'aye. 'bl. 0 :lon tbl y, 

tor the p~pose or paying the outstending 1ndeot-

ed~e$s ot ~ like ~o~t referred to 1n the forego1Dg 

opinion; p::-ovided t:oa t 1t a:p:pl1cs.:tt issues 1 ts note 

'!or a. ter::. o'f less tilell ~ive yeus it :NJ.'1 renew the 

same trom time to t1:le,. p=ov1ded.. thtl t tho :naturi ty 

ot the last rO:::le-rre.l note will not oe sc.bsequOllt to 

five years atter the effective dete ot th1s order • 

. (2) Pacific GreylloWld Lines,. In~. r:JZ.y .execute .. 2. de.oo. ot! ;j ... 
trust to secure the p~ent o'! the atorese.1d note,. 

such e.ccd ot t:",~st to be subc:tant1e.ll.y i!l. the sc.:ne 

for=. as tlle deed ot trest tiled. ~ this i'::'oceed1llg 

eranted to execute a e.eed ot t:-u:::t is tor the p~-

pose of this :proceec:.1ng only,. and is grtlllted o=J.y 

insofar as this Commission has jurisdiction ~der 

the te~ or the ?~blic Utilities Let, and is not 

inten~ed as ~ ap~roval or ~aid deed o! trust as to 

such ot:b.er lege.l reQ.,u1rcm.e::.ts to which it :nay 'be 

subject. 

(3) The authority herein gr~ted will becoce effective when 

applicant has ~id tbe tee presc::-ibed by Section 57 

ot tho Public Utilities ~et,. which tee is One Eun-

dred end Thirty-r1ve(~135.00) ~oll~s. 
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(4) ?ac1t1c Greyhound I.1:l.cs, Inc. shall keep such record 

ot the d1s~os1t1on or the proceeds as ~ll enable 

it to ~11e ~th~ thir~(ZO) days thcreattc~ a 

verified re:port~ as :-e~u1red. bY' t:!le Co:cn1ssion's 

General Order No. 24, which order 1n$otar as ap­

:p11ceble" is made a put or t1l1 s order. 

DAT"-"..J) at San Frallcisco" Cru..1tor.l1a,. t~z / .f:/t de.y or 

October, 1930. 

COrn:Uss 10ner s. 


